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1 HamMeHnoBanue JMCHUAILIHHBI

Jucnumuaa b1.B.01.01 «KopnopatuBHbie (hUHAHCHI.

2 IlepeyeHb TUIAHMPYEMBIX Pe3yJbTATOB OCBOEHHsI 00pa30BaTe/IbHOI
NporpaMmMbl (mepe4eHb KOMIETCHHMH) ¢ YKa3aHHeM WHIMKATOPOB HX

JAOCTHMKCHUA U IVIAHUPYEMBIX PE3YyJabTaTOB oﬁyqemm o ITMCIOMIIJIMHE

Huctimmnaa  B1.B.01.01  «KopnopatuBHble (GUHAHCBD 00eCIeUnBaET

WHCTpYMEHTAapuil  (OPMHUPOBAHUS CIEAYIONIMX KOMIICTCHIIMA HampaBJICHUS
38.03.01 «DKOHOMUKA»:
Tabnuna 1 — Komnereniuu, popMupyeMbie B pe3ysibTaTe U3y4eHUS JUCHUILIUHBI

«KopriopatuBHbie PUHAHCHD

Kon HaumenoBanune | WHaukatopsl noctukeHust | Pe3ynbraTel 00yueHUs (YMEHUS
KOMIIETe KOMIIETEHINH KOMIIETEHIH Y 3HaHUs), COOTHECEHHBIE C
HITUH MH/IMKATOPaMH JOCTH)KEHUS
KOMIIETECHITNH
Ynusepcanvuvie komnemenyuu (YK)
YK-10 CriocobHOCTD 1.Yetko ONUCBIBACT | - 3Hamb  WHPOPMALMOHHYIO
OCYILECTBIISATh COCTaB M CTPYKTYpY | 06a3y Julsl MpOBEJCHUs aHaIu3a B
TIOUCK, TpeOyeMBbIX JaHHBIX U | 001acTu KOPITOPaTHBHBIX
KPUTHYECKH nH(popMaluy, TIpaMOTHO | PUHAHCOB;
aHAJIM3UpPOBaTh, | peaJu3yeT TMpPOLECChl UX | - yMemsb PeaInu30BaTh MPOLECCHI
000011aTh u | cOopa, o00paboTku  u | cOopa, 00paboTkH u
CHCTEMaTH3UPOBa | HHTEPIPETAIHH. MHTEpIpEeTayy NHPOpPMaInH,
Tb HH(popManuio, | 2. OOOCHOBBIBAET - 3Hamb PUPOAY
UCIIOJIb30BaTh CYIIHOCTb BapuabenbHOCTH  (PMHAHCOBOMN
CHUCTEMHBII MIPOUCXOJIAIIETO, uHpopManuy,
TIOTXOJT IUIS | BBISIBIISICT - ymemb 000CHOBBIBaTh
pemeHus 3aKOHOMEPHOCTH, CYIIIHOCTh MIPOUCXOJISTIIETO,
MOCTaBJIEHHBIX MOHUMAET IPUPOAY | BBIABIATH 3aKOHOMEPHOCTH,
3a1a4 BapHa0eIbHOCTH.
3. ®opMmynupyeT NpHU3HaK | - 3HaAmMb MOJIXO/IbI K
KJ1acCu(UKaILNH, KJIAaCCU(UIIUPOBAHUIO OOBEKTOB
BBIJIEIISIET B KOPITOPATHBHBIX (PMHAHCAX;
COOTBETCTBYIOLIIME €My | - Yymemdb WACHTUPHUIHUPOBATH
TPYIIIIBI OJTHOPOJHBIX | OOIIME  CBOWCTBA  3JIEMEHTOB
«OOBEKTOBY, KI1acCU(DUITUPYEMBIX TPy
uAeHTUGUIMpYeT oOmmue | 00bEKTOB, OLEHMBATh MOJIHOTY
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CBOMCTBA JJIEMEHTOB DTUX

pe3yNbTaTOB Kiaccu(ukam,

TPy, OLIEHUBAET

MTOJIHOTY pe3yJIbTaTOB

KJIaCCU(UKALIHH,

MOKA3bIBAET MPHUKIIATHOE

Ha3HaYEHHE

KJIACCU(UKAIIMOHHBIX

TPYIIL.

4. I'paMOTHO,  JIOTHYHO, | - 3HAMb MEXaHU3M
apryMEeHTHPOBAHO GbopMUPOBaHHUS  COOCTBEHHBIX

dhopmupyer coOCTBEHHBIC
CYXKIEHUS U  OIICHKH.
Otnuvaer  QaxkTel  OT

CYXJICHUH W OILICHOK B 00JIaCTH
KOPIIOPATUBHBIX (DHHAHCOB;
- ymems OTIWYATh (AKTHI OT

MHEHUW, WHTEpPNpeTaui, | MHEHUH, HMHTEpIIpETalnii,
OLICHOK u T.J. B | OEHOK U T.J. B PacCyXICHMSX
paccyxJIeHUsIX IPYTuX | APyrUX Y4aCTHUKOB
Y4aCTHUKOB JIeATEeTLHOCTH,

JeSITeIbHOCTH.

5. ApryMEHTHUPOBAaHHO U | - 3Hamb METOAbI MPEACTABICHUS
JIOTUYHO MIPEJICTABIISIET | CBOCH TOYKHU 3peHUs
CBOIO  TOYKY  3pEHHS | IOCPEACTBOM U Ha OCHOBE

IIOCpCACTBOM U Ha OCHOBC
CHUCTCMHOI'O OIIMCaHU.

CUCTEMHOI'O OIIUCAHU;

- ymemb apryMEHTUPOBAHHO U
JOTUYHO TPEICTaBIATh  CBOKO
TOYKY 3pPEHMUS,

IIpogpeccuonanvuvie Komnemenyuu Hanpa

enenust (IIKH)

ITKH-1

Bnanenue
OCHOBHBIMH
HAay4YHbIMU
HOHATHSIMU u
KaTEropuaJIbHbIM
anmnaparom
COBPEMEHHOM
SKOHOMHUKH U HX
IIPUMEHEHUE TIPU
peleHnun
MPUKJIaAHBIX
3a7a4

1. JleMoHCTpUpYET 3HAHHE

COBPEMEHHBIX
SKOHOMMYECKUX
KOHIICTIIHM, MOJCTICH,
BEIYIUX LIKOJI "
HaIpaBJICHUH  pa3BUTHA
SKOHOMHYECKOM  HayKH,
HCIIOb3YET
KaTeropuajbHbIN u
Hay4yHBI amnmapar IpH
aHaIM3€ HKOHOMMYECKHUX

SIBJIEHUM W MPOLIECCOB.

- 3Hamb 0a30BbIE TEOPUM MU
KOHLENTYaJIbHbIE MIOIXOJIbI
KOpPITIOPAaTHBHBIX (PMHAHCOB,

- ymembp HCII0JIb30BATh
KaTeTOPUAJIBHBIA W HAYYHBIN
amnmapar B obnacTtu
KOPIOPaTUBHBIX (PUHAHCOB,;

2. BeisiBiisseT cymrHoCcTh M
0COOEHHOCTH

- 3Hamb OCOOECHHOCTH Pa3BUTHA
KOpHIOpAaTHUBHBIX (I)I/IHaHCOB;

COBPEMEHHBIX - ymeno KPUTHYECKH
SKOHOMMYECKUX MEPEOCMBICIATh IPOOJIEeMbl B
IpPOLIECCOB, HMX CBA3b C | 0Omactu KOPIIOPaTUBHBIX
JpYTUMH nporeccamy, | pUHaHCOB;

MPOUCXOJAIIMMHU B

olmiecTBe,  KPUTUYECKHU

IIEPEOCMBICIUBAET

TEKYyIHE COLIMAIIBHO-

SKOHOMMYECKHE

po0JIeMBl,

3. I'pamoTHO U | - 3Hamb OCHOBHBIE HAIPaBICHUS
pE3yJIbTaTUBHO MOJINTUKU rocyapcraa B
MOJIB3YETCSl POCCUHUCKUMHU | 00J1acTH pEryIupOBaHUs
u 3apy0eKHBIMU | KOPIOPATUBHBIX (PMHAHCOB;
HUCTOYHUKAMHU  HAYYHBIX | - ymemsy IrpaMOTHO u
3HAHUA U DKOHOMHUYECKOW | pE3yJIbTaTUBHO  I0OJIb30BaThCs
nHpopmanuu, 3HAET | POCCUNCKUMU U 3apyOeKHBIMU
OCHOBHBIE  HAIpaBJICHUSl | HICTOYHUKAMU HAYYHBIX 3HAHUU
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IKOHOMHYECKON ITOJIUTHUKHU

U HKOHOMHYECKOW WH(pOpMaluu

rocynapcTBa. B o0mactu  KOpHOpPaTHUBHBIX
(bMHAHCOB;

[IKH-2 | Cnoco6uocts Ha | 1. [Ipumensier - 3HamMb HOPMATUBHO-TIPABOBYIO
OCHOBE HOPMAaTHUBHO-TIPABOBYIO 0azy, PerIaMeHTHPYIOLLYIO
CYLIECTBYIOIIUX | 6a3y, NOpsAIOK pacuera (UHAHCOBO-
METOJTUK, peraaMeHTHPYIOIIYIO HKOHOMMYECKHUX MOKa3aTeseii;
HOPMAaTHUBHO- MOPSIIOK pacyeTa - ymems HaXOJUTb
npaBoBOi  0asbl | (PMHAHCOBO- uHpopManuo OIS pacueTa
paccUuTHIBAThH SKOHOMHYECKUX (bUHAHCOBO-?PKOHOMUYECKUX
¢dbrHaHCOBO- IOKa3aTeJieH. IIOKa3aTeleH,

IKOHOMUYECKHUE 2. IlpousBoauTt pacdeT | - 3Hamb METOJUKM pacyera
HoKa3aTeluy, ¢buHaHCOBO- (bMHaHCOBBIX MTOKA3aTelIeH;
aHAJIU3UPOBATh M | IKOHOMHYECKUX - YyMemb TPOU3BOAUTH pacuer
CoJIepKaTeIbHO MoKasarejae Ha Makpo-, | QUHAHCOBO-3KOHOMHYECKHX
OOBSCHSTH M€30- U MUKPOYPOBHSX. [I0Ka3areied Ha Makpo-, Me30- U
PUPOTY MHUKPOYPOBHSIX;
SKOHOMHUYECKHX | 3. AHanuzupyer U | - 3Hamb METOJIUKY aHalIu3a
IponcccoB Ha | pacKpbIBacT npupoay | (GMHAHCOBBIX MMOKA3aTeNei;
MHKPO U | SKOHOMHUYECKUX -  YMemb aHAIM3UPOBATH U
MaKpOypOBHE IIPOLIECCOB  HAa  OCHOBE | pacKpbIBaTh IPUPOIY
MOJIYYEHHBIX (PUHAHCOBO- | SKOHOMHYECKHX TMPOIIECCOB Ha
HKOHOMHYECKUX OCHOBE MOJTy4YEHHBIX
MoKazaTesiell Ha Makpo-, | PMHAHCOBO-DPKOHOMHYECKUX
M€30- U MUKPOYPOBHSX. [0Ka3aresie Ha Makpo-, Me30- U
MUKPOYPOBHSIX;

[IKH-4 | CnocoGHOCTD 1. IIpoBomutr  aHamm3 | - 3HamMb (hakTopsI
OILICHUBATD BHEIIHEH W BHYTPEHHEW | SKOHOMHUYECKOIo pocTa Ou3Heca,
[IOKa3aTeu cpenpl BeneHus OusHeca, | - ymemsp OLICHUBATh
JeATETbHOCTH BBISIBIISICT OCHOBHEIC | 3P PEKTUBHOCTh (HOPMUPOBAHHUS
HSKOHOMHUYECKUX | (haKTOPBI SIKOHOMHUYECKOTO | U HCIIOJIb30BaHUSA
CyOBEKTOB pocra, OLICHUBAET | MPOU3BOJICTBEHHOIO MMOTEHIIAATIA

3¢ PeKTUBHOCTH SKOHOMUYECKUX CYOBEKTOB;

(hopMupoBaHUS "

WCIIOIb30BAHUS

MIPOU3BOJCTBEHHOT O

MOTEHIMasa SKOHOMHU-

YEeCKUX CYOBEKTOB.

2. PaccuutbiBaer U | - 3Hamb  METONbl  pacyera

WHTEPIPETUPYET MoKa3aTele  KOpHOpaTUBHBIX

MOKa3aTean JEsTeIbHOCTU | (UHAHCOB,;

SKOHOMHUYECKUX - yMemb  HWHTEPIPETHUPOBATH

CyOBEKTOB. MoKa3aTele  KOpHOpaTUBHBIX
(buHAHCOB;

[IKH-5 | Cioco6HOCTB 1. [IpuMeHsIeT TOJIOKEHUS | - 3HaAmMb MEXKIYHAPOJIHBIE U
COCTaBJISITh U | MEXIYHAPOIHBIX Y | HaIlMOHAJbHBIE CTaHAAPTOB IS
aHATU3UPOBATH HaI[MOHATBLHBIX COCTaBJICHUS! M TOJTBEPKICHUU
(buHAHCOBYIO, CTaHIapTOB JUISL | JOCTOBEPHOCTH OTUETHOCTH
OyXraiarepckylo, | COCTaBJICHHS W | OpraHu3aIuy,

CTATUCTUYECKYIO | TIOJTBEPKICHUHU - yMemb TPUMEHSTH TOJIOKCHUS
OTYETHOCTh U | TOCTOBEPHOCTH MEXIYHAPOAHBIX u
HCIIOJIb30BaTh OTYETHOCTH OPTaHU3AIMU. | HAIMOHATBHBIX CTAHJAPTOB JJIS
pe3yNIbTaThl COCTaBJICHUSI M TIOJTBEPKICHUHI
aHanM3a TUIs JIOCTOBEPHOCTH OTYETHOCTH
PUHSITUS OpraHu3aIny,
ynpasieH4eckux | 2. Mcmomib3yer - 3Hamb METOANKU (PUHAHCOBOTO
peIIeHm pe3yIbTaThI aHaJIM3a | MJIAHUPOBAHUS, otbopa
(hMHAHCOBOMH, WHBECTHIIMOHHBIX TPOEKTOB |




OyXranaTepckoi, MPUHATHUSA ONEepPaTUBHBIX
CTaTUCTUYECKOU pelIeHHI Ha Makpo-, Me30- |
OTYETHOCTHU IpU | MUKPOYPOBHSIX;
COCTaBICHUM (PMHAHCOBBIX | - ymembw UCII0JIb30BaTh
IJIAHOB, oTOope | pe3yabTaThl aHanM3a
WMHBECTUIIMOHHBIX ¢buHaHCOBOH,  OyXrajaTepckom,
MPOEKTOB M  MPHUHSITUU | CTATUCTUYECKON OTYETHOCTH
OTIEpATHBHBIX PEIICHUH Ha | TP COCTABICHUHM (DUHAHCOBBIX
Makpo-, Me30- U | IUIaHOB, otbope
MHUKPOYPOBHSIX. WHBECTUIMOHHBIX MPOEKTOB U
MPUHITUN OTIePaTUBHBIX
pelIeHu Ha Makpo-, Me30- U
MHUKPOYPOBHSIX;

[IKH-6 CoocobHocTH 1. Tlonumaer comepxaHue | - 3Hams METOAMKY aHajIu3a
npearaTh U JIOTUKY TPOBEACHHUS | KOPIOPATUBHBIX (PMHAHCOB;
perieHus aHanan3a NESTEIBHOCTH | - ymems MIPUHUMATH
MpOPECCHOHANIBH | IKOHOMHYECKOTO 000CHOBaHHBIE  OIEpPaTUBHEIE,
BIX  3aJa4 B | CyOBeKTa, MPUEMBl | TAKTUYECKHUE MU CTpaTErHyecKue
MEHSOLIUXCS 000CHOBaHUSA yIOpaBlIeHYECKHE pEIIeHUs B
(¢uHaHCOBO- OIEPATHUBHBIX, obnactu KOpPIIOPAaTUBHBIX
SKOHOMHUYECKUX | TAKTUYECKUX U | puHAHCOB;

YCIIOBUSAX CTpaTEernuecKux

yIPaBICHUYECKUX

peuIeHuN.

2. Ilpennaraer BapuaHThI | -  3HamMb  WHCTPYMEHTApHil

pelieHus KOPIOPAaTUBHBIX (PHAHCOB,;

npodeccnoHanbHbBIX 3a7a4 | - ymemb pemiath

B yCclIoBHsIX | mpodeccuoHaIbHbIE 3a7aydl B

HEONPEICIEHHOCTH. obnactu KOPIOPATUBHBIX
¢dbuHaHCOB B YCIIOBUSX
HEONPeIeIEHHOCTH.

3 MecTo JUCHMILIMHBI B CTPYKTYpe 00pa30BaTe/IbHOI MPOrpaMMbl

Hucrumnaa «KopropaTuBHble (MHAHCHD) BXOJIUT B TPEANPOGUIHHBIN
(npodeccroHanbHBIN) MOYJIb AUCHUIUIMH YacTH y4eOHOro IuiaHa, (opMHUpyeMOit
y4acTHMKaMu 0Opa30oBaTeNbHbIX OTHOUIEHWH 1o Hampasienutro 38.03.01
«IKOHOMUKA», 0OpazoBaTenbHas MporpaMmMa « IKOHOMHUKA U (PMHAHCHIY, MPOPUITH
«DuHaHCH U KpeauT», « DUHAHCHI 1 OAHKOBCKOE JCJIO».

[IporpamMmma u3ydeHUs AMCUMIUIMHBI COCTaBJI€HA C YYETOM TpeOOBAHUHU,
ycTaHOBIIeHHbIX cooTBeTcTBytoniuM OC BO ®unynuepcurera. M3ydyenue
JTUCUUIUIMHBI 0a3upyeTcs Ha 3HaAHUSX, IPUOOPETEHHBIX CTYJACHTAMH HaIlpaBiIeHUS
38.03.01 «DOkoHOMHKa» B TMpolecce MPEAUIECTBYIOMIEr0 OCBOCHHUS HHBIX
HPKOHOMHUYECKMX U (PUHAHCOBBIX ITUCUUIUIMH, B TOM YHCJIE 3KOHOMHYECKOU

Teopur, (UHAHCOB, HCTOPUU (PUHAHCOBOM MBICIH, IKOHOMHYECKOTO aHajIu3a
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JTUCITUTUTNHBI «JIEHBTH, KPEAUT, OaHKW». 3HAHMSI, TIOJyYCHHBIE CTYyICHTAMH B XOJIC
OocBOCHMs JucIUIUIMHBL «KoprmopaTuBHbie (DUHAHCHY OyAyT HCIOIH30BAHbBI
CTYACHTAMH  TPH  TMPOXOXKICHUM  MPAKTUK,  TOJITOTOBKE  BBIMYCKHOMN
KBATM(UKANMOHHONW pabOTBl ®W B TpOIECCe pelieHus Kpyra 3aaad

HpO(i)GCCHOHaHBHOfI JCATCIBHOCTH.

Ta6JII/II_Ia 2 - MG)KI[I/ICHI/IHJ'II/IHapHBIe CBA3HU TCM JUCHUIIIIMHBI C o0ecrieynBaeMbIMU

(mocnenyomuMH) TUCITUTIIHHAMU

Ne Haumenosanue Howmepa pa3nenos (TeM) TaHHOM TUCIUILIUHBL, HEOOXOUMBIX
/1 obecrneunBaeMbIX JUTSL U3Yy9ICHHS 00CCIICUNBAEMBIX (TIOCIICTYFOIINX ) TUCITUTUTAH
(mocnenyrommx)
JUCLIATUIAH 1 2 3 4 S5 6 7 18] 9 |10 11
1. DKoHOMHYECKas Teopust | * * * * * * * | * | = *
2 DuHAHCHI * | * * * * * *x | x| = * *
3. Uctopuss ¢unancosoit | * * * * * * * | % | = * *
MBICITH
4, Jlenbru, Kpeaur, OaHku | * * * * * * * | * | = * *
S. DKOHOMHYECKHI * * * * * * * | * | * * *
aHaJIn3

4 OO0beM AUCHUILUIMHBLI B 32aYeTHBLIX €IHMHHUIAX M B aKaJeMHYEeCKHX
yacax ¢ BblIeJlecHHEeM o00beMa ayAMTOPHON (JIeKIMH, CEMHHAPbI) H

CAMOCTOAITEJIbHOI Pad0THI 00y4arOIIUXCS

Hns  wampaBnenuss moarotoBku 38.03.01 «OkoHoMuKa», mpoduan
«DunHaHCH U KpeauT», «PuHAHCHI U OAHKOBCKOE JENIO» 00Ias TpyaoEMKOCTh
JTVCHUIUIMHBI COCTABIISIET S 3a4. el., 144 yaca (Tabnuia 3).

Tabnuua 3 — Tpya1oeMKOCTh AUCHUIUTMHBI «KoprnopaTUBHbBIE (PUHAHCHD)

Hamnpasnenue noarotosku 38.03.01 «9xoHOMMKaY
[Ipodunp OUHAHCH U KPEIUT, [Ipodunp @uHaHCH 1 GAaHKOBCKOE
Bun o4Has popma JIe70, O9HO-3a09Has hopma
y4e0HOM PabOTHI o0yuenus (3 Kypc) oOyuenus (4 Kypc)
BCETO Cem. 6 BCETO Cem. 7
(B 3.e 1 yacax) (B 3.€ m yacax)
Oo0masn 5/180 5/180 5/180 5/180
TPYAOEMKOCTH
AUCHUILIMHBI




Konmaxmmuasn 68 68 28 28
paboma -
Ayoumopnuie
3aHaAmu

Jexuuu 34 34 12 12

CeMuHapBHI, 34 34 16 16
NPaKTHYECKHE
3aHSATHUS

CamocmoamenvHasn 112 112 152 152
paboma

Bup texymero - - - -
KOHTPOJIA

BI/I,I[ HpOMe}I(YTO‘IHOﬁ 9K3aMCH 9K3aMCH 9K3aMCH 9K3aMCH
arreCcranuu

5 Copepxanne JAUCHMILVIMHBI, CTPYKTYPHMPOBaHHOE IO TeMaM
(pa3nesiaM) TMCHUILIMHBI C YKa3aHUEM X 00beMOB (B aKaJeMHYECKHX Yacax)

U BUJA0B Y4eOHBIX 3aHATHI

5.1 Conep:kanue JUCUUNJINHBI

Tema 1. CywHocmb u oOpeanuzayus KOPHOPAMUBHLIX (DUHAHCO8 8
COBPEMEHHBIX YCI0BUAX

CymHOCTh M 3BOJIIOLMS KOPHOPATUBHBIX (DMHAHCOB. XapaKTePUCTUKA
0a30BBIX KOHIIEMIMH M MoOJENed COBPEMEHHON TEOPUH KOPIOPATUBHBIX
¢uHaHcoB. MneanbHble U 3QpeKkTUBHBIE phIHKH KanuTajia. CTpyKTypa Kanurajia u
JTUBUJICHIHAS TOJUTUKA. ATEHTCKHME OTHOILIEHUS M TEOpUs aCUMMETPUYHOU
uHpopManuu. [loHaTue neHHocTH (CTOUMOCTH), €€ POJb B YIPaBICHUH OU3HECOM.
KopnopatuBnuble (UHAHCHI W KOPHNOpPATMBHOE yHpaBieHHe. Makcumuzanus
EHHOCTU COOCTBEHHOTO KaluTana U areHTCKui KoH(aukT. Koprnopauus u peiHKH

KarimuTaJja.

Tema 2. Cmoumocms u cmpamezuu pocma ousHeca
[loHsiTHE CTOMMOCTH KamuTajla: CTOMMOCTh 3a€MHOT0 U COOCTBEHHOTO
kanutana.  CpeaHeB3BEIIEHHass W TIpeliesibHas  CTOMMOCTh  KaluTasia.
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Knaccudpukanms  mnokazateneid  croumoctu.  Tekymas, goOaBieHHas U
IIOCTIIPOTHO3HAsA CTOMMOCTb. (DHHAHCOBAss OTYETHOCTb M JEHEKHBIE ITOTOKM Kak
OCHOBA JUIsl OIIPENENICHUsT CTOMMOCTH KOMITaHMM. [IoaXonel M METOIbI OLIEHKH
CTOMMOCTH OW3Heca. YIpaBICHHE CTOMMOCTBIO M POCTOM B  CHCTEME
CTpAaTEeTMYECKUX Liesiel Koprnopanuu. PUHAHCOBOE NMPOTHO3UPOBAHUE U CTPATETHS

YCTOMYMBOIO pocTa Kopropauu. Mojelnu u CTpaTeruu pocra.

Tema 3. Qunancosvle uHcmpymenmol pvlHKa Kanumaid. Xapaxmepucmurka
GuHanCco8bIX UHCMPYMEHMO8

JI0OXOAHOCTh U CTOMMOCTh (PUHAHCOBBIX MHCTPYMEHTOB C (PUKCHPOBAHHBIM
0X0JI0M. JI0XOIHOCTh U CTOMMOCThH (PMHAHCOBBIX MHCTPYMEHTOB C [I€PEMEHHBIM

noxonoM. KirroueBble ”HAMKATOPHI phIHKA KalUTAJIA.

Tema 4. Qunancoswvle pucku Kopnopayuu

Puck, 10X0OHOCTb U IEHEKHBINA MOTOK. Bubl hrHaHncoBoro pucka. MeTo bl
M TOKa3aTeld OIEHKU pucka. KoHIenuus B3auMMOCBSI3M PUCKA U JOXOJIHOCTH.
Metoasl ¥ opraHuzaius yrpaBlieHHs (DUHAHCOBBIMHU PHUCKaMU B COBPEMEHHOM

Kopnopauuu. HoBast mapaaurma ynpasiieHUsI KOPIOPATUBHBIMUA PUCKAMM.

Tema 5. Teopus nopmepens u mooenu yeHooobpa308aHUs AKMUBOE

[Tonsitne, xmaccudukanus W d3Tanbl (POPMUPOBAHUS HMHBECTHUIITMOHHOTO
noptdens. IloprdenbHble cTpaTeruu, NMPUMEHSEMbIE TPU WHBECTHUPOBAHUU B
(UHAHCOBbIC AKTHWBBI: AKTHBHBIC, IMMACCHBHBIC, cMmemnaHHble. OICEHKAa pHUCKa W
noxoaHoctu moptdens. Iddexr auBepcupuxanuu. IloprdenbHas Teopus
MapkoBunia. Mojenu 1eHooOpa3oBaHusi akKTUBOB Ha phiHKe KamuTaioB (CAPM,
APT, ®ambi-Openua, bivka, Dctpanel). [lonstue u Buasl 6era-kod3hPUIIMEeHTOB,
daktopsl, 13 onpenensroniue ux 3HadeHus. OCOOCHHOCTH MCHOJB30BaHUs OeTa-

ko3 uimenToB B PO. Metopl onpeeneHrs NpeMuu 3a PUCK.

Tema 6. Memoowt oyeHKu UHBECTMUYUOHHBIX PelleHUl
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[Tonsitne, xmaccudukanuss wHBeCTHIHH. CyIIHOCTP WHBECTUIIMOHHBIX
pelieHui, Kputepun uX OmeHkd. OieHka (UHAHCOBOM COCTOSITENFHOCTU
WHBECTUIIMOHHOTO  TpoekTa.  OIleHKa  YKOHOMHUYECKOW  A(deKTUBHOCTH
MHBeCTUIMN ¢ ToMolbio ctatuueckux (ARR, PB) u nunamuueckux (NPV, IRR,
MIRR, DPP, PI) MmetonoB. AnpTepHAaTUBHBIC MOJIXOAbI K IKOHOMUYECKOW OIICHKE
unpectuiuii (APV, EVA, ROV). IIporuo3 aeHeXHbIX MTOTOKOB MHBECTHUIITMOHHOTO
npoekTa. KOCBEHHBIN METOA ONMpPEAETICHHS JEHE)KHOTO MOTOKA UHBECTULIMOHHOTO
npoekTa. OnTumu3aius 010/ KeTa KalluTaJIbHBIX BIOKCHUH.

KauecTBeHHBIE METOABI OLUECHKA WHBECTHUIMOHHBIX PHUCKOB: JIKCIEPTHHIC
OIICHKH, AHAJIOTHH, aHAJIU3 YMECTHOCTH 3aTpar u Jp. KonmyecTBEeHHbI aHAIN3
PHUCKOB  WHBECTHLUHMOHHBIX  IIPOCKTOB:  METOJ  KOPPEKTUPOBKH  CTaBKHU
JTTUCKOHTHUPOBAHUS, METOI JIOCTOBEPHBIX SKBHUBAJICHTOB, aHaJin3
YyBCTBUTEIIBHOCTH KpUTEpUEB A(DPEKTUBHOCTH, METOJ CIICHAPHUEB, ICPEBbS
pEIIEHNI, aHajlu3 BEPOATHOCTHBIX PACHPEICICHUNM IIOTOKOB  ILJIATEXKEH,
MMHUTAlMOHHOE MOJENUpOBaHne W Jp. Vcronp30BaHWE MNAKETOB NPUKIAIHBIX

IIporpamMm Jisd OOCHKU PUCKOB.

Tema 1. Qunancuposanue dessmerbHOCMU KOPRopayuil

Cucrema (hpuHaHCUPOBAHUSA XO35HUCTBEHHOU nesTensbHoCTH. Kiaccudukarus
MCTOYHUKOB (pUHAHCHpOBaHUS. bromxeTHoe (UHAHCUPOBAHUE KOPIIOpaIu.
CoOcTBeHHBIC HWCTOYHUKHM (DMHAHCUPOBAHUS KOPIOpAIUi, BHYTPEHHHE U
BHemHue. [IpenMyriecTBa ©  HEJAOCTATKHM  HCIIONB30BAaHUS  COOCTBEHHBIX
UCTOYHUKOB (DMHAHCHPOBAHUS XaPAKTEPUCTHKA OCHOBHBIX HHCTPYMEHTOB
3aeMHOT0 (DMHAHCUPOBAHUSA: OAHKOBCKOTO KPEIUTA, BBIITYCKA OOJUTAIIHMMA, apECH IbI
Wi Ju3uHra u ap. [lpewMymiecTBa W HEIOCTATKH WHCTPYMEHTOB 3a€MHOTO
¢dbunancupoBanus. [lpuBrnedeHrne WHOCTPAHHOTO KamuTajga MyTeM IMOIydeHUs
KPEIUTOB OT 3apyOeKHBIX OAHKOB, BBIMYCKa 3a PYyOEKOM JOJTOBBIX ICHHBIX

OyMmar, pa3MelIeHHs aKIUi Ha MEXIYHApPOIHbIX (POHIOBBIX PhIHKAX.

Tema 8. Ynpasnenue cmpykmypoii kanumana
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[TonsTue cTpykTypbl KanuTana. Pasnuuust Oyxraarepckoro u (pMHaHCOBOTO
MOJXO/OB K KOJMYECTBEHHOM XapaKTEPUCTUKE CTPYKTypbl Kamurtana. Teopuu
CTPYKTYpbl Kamurtaja: Teopusi MoaunbsHu-Musuiepa, TpaAUIIMOHHBINA TOIXO]T
(JIuataep, ToOuH), KOMIPOMHUCCHAsT MOJAEIb (TEOPUsI CTATUUYECKOTO PAaBHOBECHS),
Mojenu acumMmerpuuHoit wuHbopmanuu (Mainyd, Maitepc, Pocc), monenu
areHTckux wusaepxkek (kencen u ap.). MeTonbl yrpaBieHUSI CTPYKTYpOM
kanutana. llemeBass cTpykTypa KanuTaia. BiusiHue CTpyKTypbl KamuTanga Ha
CTPAaTEeTUI0O U TAKTHUKYy WHBECTUIMOHHOW JeATeTbHOCTH. BBIOOp onTuMaibHOM

CTPYKTYpHI KaluTana.

Tema 9. /lueudenonas norumuxka Kkopnopayuu

JluBuieHAHAs TOJIUTUKA M CTOMMOCTh Koprnopauuu. OCHOBHBIE TEOpPUU
JUBUJICHTHOM MOJIUTHKU: TEOPUS UPPEJICBAHTHOCTU AUBUAEHAOB (P. Monumbsinu
u M. Mwinep), Teopus npeanoureHus auBuieHAHBIX Bbiiat (Y. Topmon, JIx.
JluatHep u 1p.), Teopus HaynoroBeix acummerpuii (P. Jlutnen6eprep u K.
PamacBamu), Teopusi KIHUEHTYpbl, CHUTHAJIbHAs TEOPHUS, MOJEIb areHTCKHUX
oTHouleHUI. DakTOphI, OKa3bIBAIOLIME BIUSHUE HA (DOPMUPOBAHUE TUBUJICHIHOM
NOJUTUKK. Turbl AUBUACHAHON MOMUTUKU. OCOOEHHOCTH UBUACHIHON MOJUTHUKH

Kopropanui B PO.

Tema 10. Pecmpyxkmypu3zayus kopnopayuii

BankpoTrcTBO M (uHAHCOBas pecTpykTypusaius. MeToasl W MOJeIu
MIPOTHO3UPOBAHUS MOTEHIMAILHOTO OaHKpOTCTBA. CausiHUS U MOrjIomeHus. Buabl
M METOAbl CHOWUSHUW. AHalu3 BBITOJ U HU3ACPXKEK CIUIHUNA. MeToasl
¢bunancupoBanus ciausauii U omnepanuu LBO, MBO. ®unHaHCOBbIE aCHEKThI
noryiomeHrnid. OleHKa CTOMMOCTH TOIJIONIEHHS. 3alluTHAsT TaKTUKAa KOpIIOpaluu
OT HEAPYKECTBEHHBIX TOTJomeHnd. AHaimu3 >(PPEeKTUBHOCTH OOBEIUHEHUH.

Pa3nenenus kopnopaiuii U Mpojia’ka akTUBOB.
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Tema 11. TpancnhayuonanvHvle KOpnopayuu Ha MUpo8oM QUHAHCOBOM

pulHKe

IloasTne

OcCHOBHBIE

CymHocth, (QYHKIMM M OCOOCHHOCTH MHUPOBOTO (PUHAHCOBOTO pHIHKA.

N [PHUHIOUIIBI

OoIIcpannuu

ACATCIIBHOCT  TPaHCHAIIMOHAJIBbHBIX Kopnopaunﬁ.

KOpIIOpaLum

Ha

MHUPOBOM

(UHAHCOBOM  pBIHKE

(mpuBIIeYEHUE KaMKUTalla, XEIKUPOBAHUE PUCKOB, 0OMEH BaJIOT U ap.). ClusgHus u

IIOTJIOIICHUA Ha

TPpaHCHAIINOHAJIBbHBIX Kopnopaunﬁ.

KOPIIOpALUH.

38.03.01

MHPOBOM  PBIHKE.

5.2 Y4yeOHO-TEMATHYECCKHUH IJIAH

YnpasneHue

JCHC)KHBIMH  IIOTOKaMH

BamtoTHrbie PHUHCKH TpaHCHAIIMOHAJIBbHBIX

Tembl JUCHHUIITIMHBI KW BHABI 3aHATUMN MJI1 HaIlIpaBJICHHUA IIOATIOTOBKH

«DKOHOMHKA,

npoduu

«DruHAHCEHI

O0aHKOBCKOE JIeJ10» MPEeACTaBICHbI B Ta0auax 4-5.

H KpCaurm»,

«DuHAHCBHI ©

Ta6J'II/II_Ia 4 - Pacnpez[eneHHe 6IOII}K€Ta BPCMCHH IIpHU H3YUYCHHUHN AHCHUIIJIMHBI

«KopnoparusHbie

(buHaHCHI»

TUTS

HaMpaBJICHUS

MOJITOTOBKU

38.03.01

«IOKOHOMUKA», Ipoduib «DUHAHCH U KpeauT», OuHas popma 00y4deHus (B yacax)

TpynoeMKoCTh B yacax Dopmsbl
Ho- | HaumenoBanue | Bce- AynutopHas pabdora CamMo- | TEeKylero
Mep TEMBI To To6mas, [mexuun | cemunapsr, | sapstus | €701 | KOHTPOMA
JVCIATUTHHBI BT MpaKTH- wnrep- | TSIbHAA | ycneBac-
geckne | akTnpmpix | P200Ta MocTH
3aHSATHS dopmax
1 CymHocTb U 23 8 4 4 4 15 Beimonne-
OpraHu3aIus HUE
KOPITOPAaTHBHBIX TECTOB
(uHAHCOB B
COBPEMEHHBIX
YCIIOBHSX
2 CroumocTs 1 34 12 6 6 6 22 Brimonne-
CTpaTeruu pocTa HUE
Om3Heca TECTOB,
peleHue
3am1a4
3 DuHaHCOBBIE 19 8 4 4 4 11 Beimonne-
WHCTPYMEHTHI HUE
pBIHKA TECTOB,
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TpynoeMKoCTb B yacax Dopmbl
Ho- | HaumenoBanue | Bce- AynuropHas paboTa Camo- | TeKyllero
MeEp TEMbI T0 | o6mas, |nexuuu CEeMUHApBbI, | 3aHITUS B CTos- KOHTpOJIA
T CLIUTUTAHBI BT IpaKTH- wmrep- | Te/IbHAA | ycnesae-
yeckme | axrupmpx | P20OTA MocTH
3aHATHUS dhopmax
KaruTana. pelieHue
XapakTepucTu- 3a1a4y
Ka (pMHAHCOBBIX
WHCTPYMEHTOB
4 DuHAHCOBBIC 11 4 2 2 2 7 Brinonne-
pUCKHU HUE
KOpIIOpaIiu TECTOB,
pelieHue
3a1a4
5 Teopus 11 4 2 2 2 7 Beimonae-
nopTdens u HUE
MOJIETTH TECTOB,
1eHoo0pa3oBaH perieHne
Ysl aKTHBOB 3a/1a4y
6 Mertons! onenku | 19 8 4 4 4 11 Brimonne-
WHBECTUIIMOHHBI HUE
X peleHun TECTOB,
pelieHue
3ajad,
Keiica
7 duHaHCcUpOBa- 11 4 2 2 2 7 Brinonne-
HUe HUE
JeSTeTbHOCTH TECTOB,
KOpIiopanuii peleHue
3a1a4
8 VYnpasnenue 19 8 4 4 4 11 Beimonne-
CTPYKTYpOU HUE
Kamnurana TECTOB,
perieHne
3a1a4
9 JuBupenaHas 11 4 2 2 2 7 Brmomnne-
MTOJTUTHKA HUE
KOpPIIOpaIuu TECTOB,
perieHne
3ajad,
Keiica
10 Pectpykrypusa- 11 4 2 2 2 7 Brimonne-
st HUE
KOpIIoparuii TECTOB,
perieHne
3a1a4
11 Tpanc- 11 4 2 2 2 7 Brimonne-
HaIMOHAJIbHBIE HUE
KOpITOpaIiy Ha TECTOB,
MHPOBOM peleHue
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TpynoeMKoCTb B yacax

Dopmbl

Ho- | HaumenoBanue | Bce- AynuropHas paboTa Camo- | TeKyllero
MeEp TEMbI T0 | o6mas, |nexuuu CEeMUHApBbI, | 3aHITUS B CTos- KOHTpOJIA
JTUCIUTLTAHBI BT IpaKTH- wmrep- | Te/IbHAA | ycnesae-
yeckme | axrupmpx | P20OTA MocTH
3aHATHUS dhopmax
¢duHaHCOBOM 3a1a4y
PBIHKE
B nenom o 180 68 34 34 34 112 Beimon-
NUCLAIUINHE HeHue 2
KOH-
TPOJIBHBIX
pabort
Wroro B % 50

Ta6J'II/II_Ia 5 - Pacnpez[eneHHe 6IOII)KGTa BPCMCHH IIpHU H3YUYCHHUHN AHCHUIIIMHBI

«KopnopatusHbie

(rHaHCHI»

JJIsL

HaMpaBJICHUS

MIOJITOTOBKH

38.03.01

«OKoHOMUKa», Mpodpuib «DuHAHCHI M OaHKOBCKOe nAeno» (B 4vacax) (O4HO-

3a04yHas popma 00yyeHus)

TpynoemMKkocTs B yacax Dopmsbl
Ho- | HawmmenoBanue | Bce- AynuropHas paboTa Camo- | TeKyIero
Mep TCMBI TO 1 o6mas, [mexumu| cemunapsr, | 3austua B | 10T KOHTpOJIA
JUCITUTUTUHBI BT TpaKTH- untep- | TCIbHAS ycreBae-
4eCKHE | AKTHBHBIX | P abora MocTH
3aHATHUS dbopmax
1 CymHocTts # 21 6 4 2 2 15 Beinonne-
OpraHH3aIHs HUE
KOPIOPaTHUBHBIX TECTOB
(1HAHCOB B
COBpPEMEHHBIX
YCIIOBUSAX
2 CtoumocCTh 1 30 10 4 6 6 20 Brimonne-
CTpaTeruy PocTa HUE
Ou3Heca TECTOB,
pelnreHue
3a/1a4
3 drHAHCOBBIC 13 13 Bremomnnae-
WHCTPYMEHTBI HUE
pBIHKA TECTOB,
KamuTania. pelieHue
XapakTepucTu- 3a7a4
Ka (PMHAHCOBBIX
WHCTPYMEHTOB
4 drHAHCOBBIE 13 13 Brimosnne-
PUCKH HHE
KOPIOpamuu TECTOB,
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TpynoeMKoCTb B yacax Dopmbl
Ho- | HaumenoBanue | Bce- AynuropHas paboTa Camo- | TeKyllero
MeEp TEMbI T0 | o6mas, |nexuuu CEeMUHApBbI, | 3aHITUS B CTos- KOHTpOJIA
JTUCIUTLTAHBI BT IpaKTH- wmrep- | Te/IbHAA | ycnesae-
yeckme | axrupmpx | P20OTA MocTH
3aHATHUS dhopmax
pelieHue
3a/1a4
5 Teopus 13 13 Brinonne-
noptdens u HUE
MOJIENN TECTOB,
1IEHO00pa30BaH pelieHue
Ysl aKTUBOB 3a1a4
6 Mertons! ortenku | 19 6 2 4 4 13 Brmosnae-
WHBECTUITMOHHBI HUE
X pelIeHui TECTOB,
pelieHne
3ajad,
Kelica
7 duHaHCHpOBa- 13 13 Beimonae-
HUE HUE
JeSITeIbHOCTH TECTOB,
KOpIIOpaLMi pelieHue
3a/1a4y
8 Ympasiienue 18 5 1 4 4 13 Beimonne-
CTPYKTYpOi HUE
KamuTasna TECTOB,
peleHue
3a1a4
9 JuBupenaHas 14 1 1 13 Brmomnne-
MOJINTUKA HUE
KOpHopaiuu TECTOB,
perieHne
3ajad,
Keiica
10 Pectpykrypusa- 13 13 Beimonnae-
s HUE
KOpIIOpanuii TECTOB,
pelieHue
3a1a4
11 Tpanc- 13 13 Brimonne-
HAI[MOHAJILHBIC HUE
KOpIopaIuu Ha TECTOB,
MHPOBOM perieHne
(buHaHCOBOM 3a/ma4y
pPBIHKE
B nemnom no 180 28 12 16 16 152 Brrmos-
NUCIAIINHE HeHue 2
KOH-
TPOJBHBIX
pabot
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TpynoeMKoCTb B yacax Dopmbl
Ho- | HaumenoBanue | Bce- AynuropHas paboTa Camo- | TeKyllero
MeEp TEMbI T0 | o6mas, |nexuuu CEeMUHApBbI, | 3aHITUS B CTos- KOHTpOJIA
JTUCIUTLTAHBI BT [paKTH- wmrep- | Te/IbHAA | ycnesae-
yeckme | axrupmpx | P20OTA MocTH
3aHATHUS dhopmax
Wtoro B % S7

5.3 Conep:xxaHue CeMUHAPOB, NPAKTHYECKHUX 3aHATUH

Lenp mpakTHUecKux 3aHATHH 1o qucuumiuHe «KopnopatuHble pruHAHCHD)
— 3aKpeIUICHUE TEOPETHYECKUX 3HAaHWH, (OPMHPOBAHHWE HABBIKOB MPOBEICHUS
pacyeTroB, KOHTPOJIb BBINOJHEHUS 3aJaHUM Il CaMOCTOSITENIbHOM paboThI.
3aHATUSA TPOBOJATCSA B AKTUBHOM M MHTEPAKTUBHON (POpMax C MPHUBJICUEHUEM BCEX

CTYJIEHTOB K 00CYy>K/1a€MbIM BOIIPOCAM, BBIOOPY ONTUMAIbHBIX CIOCOOOB PEIICHHUS

IMPAKTHYCCKHUX

JINYHOCTH

3aj1ad,

Oyymiero

qTo

OakanaBpa. CopepxaHue

IMpCaACTaBJICHO B Ta6J'II/III€ 6.

MMPAaKTHYCCKUX

CrocoOCTBYyeT Mpo(PecCHOHATLHOMY  Pa3BUTHIO

3aHIATUU

Ta6J'II/II_Ia 6 — COIICp}KaHI/IC CCMHUHApPOB, IMPAKTHYICCKUX 3aHATUM 1O JUCTHUITIINHC

«KopnoparusHbie

(buHaHCB) N HaIpaBJICHUS

MMOJITOTOBKH

38.03.01

«IKoHOMUKAY, podunu «DunaHch U KpeauT», « DUHAHCH 1 GAHKOBCKOE JEJI0»

HanmenoBanue IlepeueHs BOIpoOCOB It 00CYKAEHHUS Ha CEMHUHAPCKUX, DopMbl
TEM (paSZ[eJ'IOB) MNPAKTUYCCKUX 3aHATUAX, PCKOMCHAYEMBIC HCTOYHUKHA U3 IPOBCACHUA
MUCHUIIINHEL paznesnos 8,9 3aHSATUN
1. CymHocTs 1 CylHOCTh M 3BOJIONMSA KOPIOPATUBHBIX (QHHaHCOB. | Ompoc.
OpraHu3aus XapaktepucTtuka 0a30BBIX KOHIENIMK ©  Mojeneit | [uckyccus 1o
KOPIIOPAaTUBHBIX | COBPEMEHHOM TEOpUM  KOPHOPATUBHBIX  (PMHAHCOB. | AaKTyaJbHBIM
(¢uHaHCOB B WUneansuple  u  3¢@dekTuBHBIE  PBIHKM  KamuTala. | BOIPOCAM TEMBI.
COBPEMEHHBIX Crpykrypa KanuTaJla M JMBHJEHAHAs NOJIUTHKA. | Pemenue
YCIIOBUSAX ATEeHTCKMEe OTHOIIEHHUS U TEOpHUsl aCUMMETPUYHOMN | CUTYallMOHHBIX
uHpopmanuu. IToHATHE IEHHOCTH (CTOMMOCTH), €€ POJIb | U MPAKTHUECKUX
B ympaBieHun OuzHecoM. KopropatuBHble (puUHaHCHI U | 3a/1a4.
KOpIHOpaTUBHOE yIpasiieHne. MakcuMmusanusl LEeHHOCTH | BrinosnHeHue
COOCTBEHHOr0 KamuTaja M areHTCKUMl KOH(IUKT. | TECTOB.
Kopnopanus u pelHKM Kanurana.
Pexomenayembie HCTOUHUKHU: pazaen § (Nel,2,3,5,6,9,
12.16,17,19, 21,23,27), paznen 9 (Nel,2)
2. CtoumMocTh 1 [ToHsiTHE CTOMMOCTH KamuTalla: CTOMMOCTh 3aeMHOro u | Ompoc.
CTpaTeruu pocta | coocrBeHHoro  kamnutana.  CpeaHes3BemieHHas W | Jluckyccus 1o
Ou3Heca npeneiabHass CTOMMOCTh KamuTtaia. Kiaccudukanus | akTyalbHBIM

ImokKa3aTelieli CTOMMOCTH. TeKymaﬂ, ,Z[O6aBJ'ICHHa${ u

BOIIPOCaM TCMBI.
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MOCTIIPOTHO3HAs! CTOMMOCTh. PUHAHCOBas OTYETHOCTH U | Pemenue
JICHEKHBbIE TOTOKM KaK OCHOBa [UJIsl OMPENETCHUsl | CUTYallMOHHBIX
crouMoct KommnaHuu. I[logxoabpl W METOABI OIEHKHU | U MPAKTUYECKUX
CTOMMOCTH OM3HEca. YTpaBlIeHHEe CTOUMOCTBIO U POCTOM | 3ajad.
B CHCTEME CTpaTerM4yecKux Ienedl  Koprmopauuu. | Beimonnenue
duHaHCOBOE MIPOTHO3UPOBAHUE u CTpaTerusi | TECTOB.
YCTOWYMBOrO pocTa Kopmopanuu. Mojaenu u crpaTeruu
pocra.
PexoMeHyemMble HCTOYHUKH: paznen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2)
3. ®uHaHCOBbBIC ®rHAHCOBBIE WHCTPYMEHTHI pBIHKA kanuTtana. | Ompoc.
WHCTPYMEHTHI XapakTepucTuka (HHAHCOBBIX HHCTPYMECHTOB Huckyccus 1o
pbIHKa Kanurtana. | J{OXOZHOCTh U CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB C | aKTyaJIbHBIM
XapakTepuctuka | (UKCHPOBAHHBIM JOXOI0M. JIOXOIHOCTHP M CTOMMOCTH | BOIIPOCAM TEMBI.
(buHAHCOBBIX (UHAHCOBBIX HHCTPYMEHTOB C IEPEMEHHBIM J10XOA0M. | Perenue
WHCTPYMEHTOB KiroueBbie HHIMKATOPHI PhIHKA KaluTaa. CUTYaIIMOHHBIX
Pexomenayembie nctounuku: pazaen 8 (Ne2,3,5,6,9, U TPaKTHYECKUX
12,16,17,19, 23,27), pazaen 9 (Nel,2) 3aad.
Brinosinenue
TECTOB.
4. du"HaHCOBBIE Puck, nmoxogHocTh M  JAE€HEXHBIM 1OTOK. Buubl | Omnpoc.
pHUCKH ¢buHaHCOBOTO pHCKa. MeToapl W IMOKaszareinw OIeHKH | Jluckyccus 1o
KOPIOpaiuu pucka. KoHuemnius B3auMOCBSI3U pUCKA M JOXOJHOCTH. | aKTyalbHBIM
MeTonel W opraHm3anys yIpaBlieHUs (UHAHCOBBIMHU | BOIIPOCAM TEMBEI.
pUCKaMU B COBpeMEHHOU Kopropauuu. HoBas mapagurma | Pemenue
yIpaBJICHUS] KOPIIOPATUBHBIMU PUCKAMH. CUTYaIIMOHHBIX
Pexomenayembie uctounukm: pazaen 8 (Ne2,3,5,6,9, U TPaKTHYECKUX
12,16,17,19, 23,27), pazaen 9 (Nel,2) 3a1ad.
Brimosnnenue
TECTOB.
5. Teopus [Tonstue, xmaccupukauuss u dtansl  GopmupoBanus | Ompoc.
noptdens u uHBecTUIIMOHHOTO TopTdend. [Toprdensubie cTpateruu, | Juckyccust 1o
MOJIeNn MpUMEHsIeMble TpPH HWHBECTUPOBAHMM B (DMHAHCOBBIE | aKTYaJIbHBIM
11IeHO00pa30BaHMS | aKTUBBI: AKTHUBHBIC, IMAaCCHUBHBIC, cMemaHHble. OIEHKa | BOPOCAM TEMBI.
aKTHBOB pucka " JIOXOTHOCTH nopTderns. O¢dexr | Pemenne
nuBepcupukanuu. [loprdenbHas Tteopus MapkoBuiia. | CHTYallMOHHBIX
Monenu neHooOpa3oBaHUs aKTUBOB Ha PHIHKE KATUTAJIOB | U MPAKTUYECKUX
(CAPM, APT, ®awmbi-®penua, buska, Octpansl). | 3amad.
[Tonatue m Buasl Oera-kodpduuueHToB, (akropsl, 13 | Beimoanenne
OTpeesIoe ux 3HAYEHUS. Oco0OeHHOCTH | TECTOB.
ucrnoib3oBanus Oera-koddpdunuento B PO. Merosl
OTIpe/IeTICHUS] TPEMHH 32 PHCK.
Pexomenayemble ucTOUHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2)
6. Mertoabl [Tonsatue, xnaccudukamus wuHBectuimid. CymrHocTs | Ompoc.
OIICHKH WHBECTHIIMOHHBIX PENICHUH, KPUTEPHUH WX OIEHKHU. | [luckyccus 1o
MHBECTUIIMOHHBIX | O1leHKa (dbuHAHCOBOM COCTOATENIHOCTHU | aKTyaJIbHbIM
pelIeHuni WHBECTUIIMOHHOTO IMpoekTa. OIeHKa SKOHOMHUYECKOH | BOIPOCAM TEMBI.
3¢ (HEeKTHBHOCTH HMHBECTUIIMN C TIOMOIIBIO CTaTHYeckux | PemeHue
(ARR, PB) u gunamuueckux (NPV, IRR, MIRR, DPP, | cutyaunoHHbIx

PI) METOJIOB. AnbTepHAaTUBHbBIE MMOIXOIBI K
SKOHOMUYECKOH orieHke nHBectuimii (APV, EVA, ROV).

U MPAKTUYCCKUX
3a1a4.
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[IporHO3  NEHEXHBIX  TIOTOKOB  HMHBECTHUIIMOHHOTO
npoekta. KOCBEHHBIN METOJ OIpeneseHHs IEHEKHOTO
MMOTOKAa HMHBECTUIIMOHHOTO mpoekTa. OnrumMuzamus
010/PKeTa KalUTAIbHBIX BIIOXKCHHUM.

AHanmM3 pPUCKOB HWHBECTUIMOHHBIX IPOEKTOB. MeToabl
aHaJIM3a NHBECTUIIMOHHBIX PUCKOB

KauecTBeHHBIE METOALI OILEHKHM  HHBECTHIMOHHBIX
PUCKOB: DJKCHEpPTHBIC OIICHKH, aHAJIOTHH, AaHAU3
YMECTHOCTH 3arpaT ® Jp. KoinyecTBeHHBIH aHaIN3
PHUCKOB MHBECTULIMOHHBIX MPOEKTOB: METO/I
KOPPEKTUPOBKM  CTAaBKH  JUCKOHTHUPOBAHHS, METOJ
JIOCTOBEPHBIX SKBUBAJICHTOB, aHAU3 YYBCTBUTEIHLHOCTH
kputepueB 3(PPEKTUBHOCTH, METOJ] CIICHAPHEB, JCPEBbs
peuieHui, aHaJlu3 BEPOATHOCTHBIX  paclpeneieHUun
MMOTOKOB TUIATEKEH, MMHUTAIMOHHOE MOJACIUPOBAHUE H
np. Vcronib30BaHMe MaKeTOB MPUKJIAJIHBIX MPOTPAMM IS
OIICHKH PHCKOB.

Pexomenayembie HCTOUHUKHU: pazzaen 8 (Ne2,3,5,6,9,
12,15,17,19, 23,27), pazaen 9 (Nel,2)

Brimonnenue
TECTOB.

7. Cucrema buHAHCHPOBAHMS xo3sucTBeHHOU | Ompoc.
DuHAHCUPOBAHUE | IEATEIBHOCTH. Knaccupukanus UCTOYHHUKOB | Jluckyccus 1o
JeSITEIIbBHOCTH (dbuHaHCHPOBAHMUSL. bromxeTHoE (uHaHCUpPOBAHHUE | AKTyaJIbHBIM
KOpIopanui KOpIOpaLui. CoOcTBeHHbIE HCTOYHUKHU | BOIIPOCAM TEMBI.
(buHaHCHPOBaHMS KOPIOpAIUii, BHYTPEHHNE U BHEUIHHE. | Pemenue
[Ipeumymecrsa  u HEI0CTaTKU UCIIOJIb30BaHUs | CUTYyallMOHHBIX
COOCTBEHHBIX HUCTOYHUKOB (UHAHCUPOBAHUS | U TIPAKTHYECKUX
XapakTepUCTUKa OCHOBHBIX HWHCTPYMEHTOB 3a€MHOTIO | 3a/ad.
(¢uHaHCUpOBaHUS: OaHKOBCKOTO KpeIuTa, BblIycka | BeimonHeHue
obnuranuii, apeH il Wiu Ju3uHra u jp. [Ipenmymiectsa u | TecTos.
HEJ0CTaTKW MHCTPYMEHTOB 3a€MHOI0 (DMHAHCUPOBAHUSI.
IIpuBneuenue MHOCTPaHHOTO KaluTana  IyTeM
MOJIy4YEHUsI KPEIUTOB OT 3apyOe’KHbIX OaHKOB, BBIITYCKa
3a pyOexoM JOJNTOBBIX ILIEHHBIX OyMar, pa3MelleHus
aKUUN HAa MEKIYHAPOJHBIX (POHIOBBIX PhIHKAX.
Pexomenayemble ncrounuku: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2
8. Ynpasnenue IlonsiTue CTPYKTYpBI Kanuraa. Pasznnuus | Onpoc.
CTPYKTYpO1 Oyxrainrepckoro W (uHaHCOBOro  moaxodoB K | Juckyccus 1o
Kanuraia KOJIMYECTBEHHOW XapaKTEPUCTUKE CTPYKTYpPbl KalmuTalla. | aKTyaJbHBIM
Teopun cTpykTypbl KanuTayna: Teopusi MOIWIbSIHU- | BOIPOCAM TEMBI.
Mwunepa, TpaauuuoHHbli noaxoxa (Jluntuep, Tobun), | Pemenue
KOMIIDOMHUCCHAs ~ MoJienb  (T€opusi  CTaTMYECKOTO | CUTYallMOHHBIX
paBHOBECHsI), MOJEIU ACUMMETPUYHOH HMH(POPMAIUH | U TPAKTUYECKUX
(Maiinyd, Maiiepc, Pocc), Mofenn areHTCKUX M3JAEpiKeK | 3ajad.
([xencen u nap.). MeToasl ympaBieHHs CTPYKTypo# | Beimonnenue
kanutana. lleneBas cTpykTypa KanuTana. BumsHue | TecTos.
CTPYKTYphl ~KalWTaja Ha CTPaTerul0 U  TaKTUKY
WHBECTHIIMOHHON JeATeNbHOCTH. BBIOOp omnTuMambHOM
CTPYKTYpBI KaluTana.
Pexomenayembie HCTOUHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2
9. luBnnenanas | JluBUIeHIHAsT TOJNWTHKA M CTOMMOCTH Koproparwu. | Ompoc.
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MOJINTHKA OCHOBHBIE TEOpHUH [MBHUJICHIHOM MOJMTHKHU: Teopus | [uckyccusa 1o
KOpIOpaLuu uppeneBaHTHOCTU JuBHIECHIOB (@. Momunbsiuu u M. | akTyalbHBIM
Musnep), Teopusi NPeANOYTeHUs] TUBUICHAHBIX BBHIIUIAT | BOIIPOCAM TEMBI.
(Y. I'opnon, JIx. JlunTHEp M Ap.), TEOpHUs HAJIOroBbIX | Pemenue
acumMmetpuii (P. JIutnenbeprep u K. PamacBamu), Teopusi | CUTyallmOHHBIX
KJIIMEHTYpPBl, CHUTHAJbHAas TEOPHUS, MOJENIb AareHTCKUX | U MPAKTUYECKHX
OTHOWIEHUU. PakTOpbl, OKa3bIBAIOIIME BIMSHUE Ha | 3a/1a4.
dbopMupoBaHHE  IUBUACHIHOW  MOJUTUKUA.  Twmbl | BermomHeHue
TUBUACHIHON mOAUTUKH. OCOOEHHOCTH JAUBHIEHAHON | TECTOB.
MIOJINTUKHU Kopriopauuii B PD.
PexoMeHyemMble HCTOYHUKH: pasznen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2
10.PecTpykTy- bankporcTBO M puHaHCOBas pecTpykTypusamus. Metoabsl | Ompoc.
puzanus u MOJIeNN MIPOTHO3UPOBAHUS noTeHIanbHoro | Jluckyccuss 1o
KOpHOpaLui 6ankporcTBa. ClnUsiHUS W TIOTJIOUICHUs. BUABI 1 METOMBI | aKTyaJIbHBIM
CIHUSTHUN. AHAIU3 BBITOJl U U3JIEPKEK CIUSHUN. METOobI | BOIIPOCAM TEMBI.
¢bunancupoBanusi ciausHuil u omepauuu LBO, MBO. | Pemenune
DuHAHCOBBIE ACTIEKTHI MOrIoeHui. OneHKa CTOUMOCTH | CUTYaIllMOHHBIX
MOIJIOMICHUS.  3al[UTHAs TaKTUKA KOpPHOpalMH OT | U MPaKTUYECKHUX
HEJPYKECTBEHHBIX HOTJIOIICHM. AHanu3 | 3amay.
s dexTuBHOCTH 00BbenuHeHul. Pa3zaenenus koprnopauuii | Beimonxnenue
Y TIPOJIayka aKTHBOB. TECTOB.
Pexomennyembie uctounuku: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27),
paznen 9 (Nel,2
11. Tpanc- CymHocth, (QyHKOMEM W OocoOeHHOCTH  MHpoBoro | Ompoc.
HallMOHAJIbHBIE ¢unancoporo  poiHka. llomatme w  npuHnmnsl | Juckyccus 1o
KOPIOpaIluu Ha NEeSTeTbHOCTH TpaHCHAIIMOHATBHBIX KOPIOpaluii. | akTyaJlbHBIM
MHPOBOM OcHOBHBIE  omepaluu  KOpIopamuid Ha  MHPOBOM | BOIIPOCAM TEMBI.
¢uHaHCOBOM (uHaHCOBOM PBIHKE (mpuBneueHue Kanutaia, | Pemenue
PBIHKE XeIKUPOBAaHUE PUCKOB, 0OMEH BAMIOT U Jp.). CIUSHUS U | CUTYyallUOHHBIX
MOTJIONICHUSI HAa  MHPOBOM  DPBIHKE.  YTpaBJICHHUE | U MPAKTUUYECKHUX
J€HEKHBIMHU MOTOKaMH TpaHCHALMOHAIBHBIX | 3a/a4.
Kopropauuii. BanroTHble pHCKM TpaHCHALMOHAIBHBIX | BeimonHeHune
KOPIOPALIHA. TECTOB.
Pexomenayemble HCTOUHUKHU: pazzaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27),
paznen 9 (Nel,2
Tema 1. Cywmocmv u opeanuzayus KOpPNOPAMuGHulX QUHAHCO8 8

COBPEMEHHDBLX Y CNOBUALX

H@HBIO INpOBCACHUA CCMHHAPCKOI'O 3aHATHA 110 I[aHHOﬁ TEMC MABJISACTCA

3aKperyieHue U MpOoBepKa 3HAHUUM MO TeMe JICKIMH, 00CYXICHUE TUCKYCCUOHHBIX

BOIIPOCOB, CBA3AHHBIX CO CTAHOBJICHHCM TCOPHH KOPIIOPATUBHBIX (I)I/IHaHCOB.

Bonpocwl ona konmpons 3uanutl u 06cysHcoenus:
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1. KoHuenuusi BpeMEHHOM LIEHHOCTH JICHET.

2. Konrenmus naeanbHbBIX U 3Q(HEKTUBHBIX PHIHKOB KaluTaja.

3. KoHuenuus cTpyKTypbl KanuTasa.

4. Teopus areHTCKUX OTHOLIEHWH. MakcuMu3alys LEHHOCTH COOCTBEHHOTO
KalyTana U areHTCKUA KOH(IIUKT.

5. Teopust acuMMeTpuYHON HH(POpPMAITUH.

Tema 2. Cmoumocms u cmpamezuu pocma 6usHeca

Ilenpr0 MpoOBEACHUS CEMHUHAPCKOTO 3aHATHS SBISCTCS YIIyOJICHWE W 3a-
KpEIUIeHnEe 3HaHWi B 00JaCTH CTpaTeTuil pocTa Ou3Heca. 3aHATHE Mpeanoaraet
pelIeHre U 00CYXAEHHE 3a/1a4 110 ONPEIETICHUI0 CTOMMOCTH OU3HECa.

Bonpocwl 0na koumpons 3uanuii u 06cysHcoeHus.:

1. Jlene)xHble MOTOKM KOPIIOPAIIMH M UX KIIACCU(DUKAITHUS.

2. [lonsatue u knaccudukaius nokazareyieid CTOMMOCTH.

3. llena ucTouHUKOB COOCTBEHHOTO KaIATAJIa.

4. CpenHEeB3BEIIICHHAS 1I€HA KanuTala.

5. CTpykTypa 1 11eHa 3aéMHOT0 KaruTaaa KOPIIOPaIHH.

6. HOI[XOI[I)I H MCTOJbI OLICHKHM CTOMMOCTH Ou3Heca.

Tema 3. @unancosvle uncmpymenmsl polHKa Kanumand. Xapaxmepucmuxa
@DUHAHCOBLIX UHCMPYMEHMOB

Ilenpr0o TpOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMAET YIriIyOJIeHHOE
u3ydeHue (UHAHCOBBIX WHCTPYMEHTOB pBhIHKA KalWTajla M  TOJydYeHHUE
MPAKTUYECKUX HABBIKOB MCITOJIH30BAHUS UX MUCIIOJIb30BAHUSI.

Bonpocwi 0na koumpons 3nanuii u 06cysicoenust:

1. Xapakrepuctuka GUHAHCOBBIX HHCTPYMEHTOB.

2. OleHKa CTOUMOCTH U JIOXOJTHOCTH aKIIUH.

3. OueHKa CTOUMMOCTHY M JOXOAHOCTH OOJIUTaIlui.

Tema 4. dunancosvle pucku Kopnopayuu
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Llenpto TpOBENEHUS CEMUHAPCKOTO 3aHSATUS BBICTYNAET YriayOJIeHHOe

HN3Yy4YCHUC (I)I/IHaHCOBBIX PUCKOB KOpHIOpAaHuU M IMOJIYUCHHUC ITPAKTHYICCKNX HABBIKOB

HUX OLCHKH.

Bonpocwi 0na koumpons 3uanuii u 06cyxHcoeHus.:

N o g bk~ DN

KopnoparuBHble pucky 1 UX KilacCU(UKALIUAL.

@DUHAHCOBBIE PUCKU U X KITacCU(UKALIMSL.

KauecTBeHHas 1 KOJIMUECTBEHHAs OIICHKA (DUHAHCOBBIX PUCKOB.
[Toxazarenu OLEHKU pUCKa.

J1enmoBOM PUCK U ONIEPAIMOHHBIN JICBEPUIIK.

CymHocTb ¥ c1tocoObl CHUXKEHUS (PMHAHCOBBIX PUCKOB.

MGTOI[BI YIIPaBJICHUA KOPIIOPATHUBHBIMU PUCKAMU.

Tema 5. Teopus nopmebens u mooenu yenoobpazosanus AKmMueos

Ilenpr0 TpOBENEHUS] CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YIriyOJeHHOE

U3y4YeHUE TEOpUHU MOPTQENst U MOJeNe [IeHOOOpa30BaHUsl aKTUBOB M MOJYyYEHUE

IMPAKTHYCCKUX HABBIKOB HMCIIOJIB30BAHUA MOI[CJ'ICﬁ HCHOO6p330BaHI/I$I AKTHUBOB.

Bonpocwel ona konmponsa 3nanutl u 06cysHcoenus:

1. TlonsTue, knaccupukanus U 3Tanbl (POPMUPOBAHUS UHBECTULIUOHHOTO
noptderns.

2. OreHka pucka v TOXOJHOCTH MTOPTQEIs.

3. Iloprdenbuas Teopuss MapkoBuua.

4. Mopenu ieHooOpa30BaHUs AKTUBOB HA PHIHKE KAITUTAJIOB.

5. Mogens noxoanoctu puHaHcOBbIX akTUBOB (CAPM) u ee gomyiieHus.

6. Monens apbutpaxuoro neHooOpazoBanus (APT) u monenr dambi-
®peHua Kak TOpUMEp MHOTO(DAKTOPHBIX MOJENEH Il OLECHKH OXKUJAEMOMU
JIOXOAHOCTH.

7. Tlonstue n xapakrepuctuka -kosddurrenra.
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Tema 6. MemoOwbl oyenKu UHBECMUYUOHHBIX PeUleHUll

Llenpt0o TpOBeNEHUS] CEMUHAPCKOTO 3aHATHUS BBICTYMAET YriyOJeHHOE
W3YyYCHHE METOJOB OIICHKA HWHBECTUIMOHHBIX PEIICHUH U  TOJy4YEHHUE
MPAKTUYECKUX HABBIKOB UX MPUMEHEHHUS.

Bonpocwi 0na konmpons 3uanuii u 06cysicoeHust:

1. Ormenka puHAHCOBOW COCTOSTEIHHOCTH MHBECTUIIMOHHOTO TTPOCKTA.

2. Kputepuu olleHKM MHBECTUIIMOHHOTO TIPOEKTA.

3. Uwncras mpuBEeNCHHAas CTOMMOCTh B  OIEHKE 3(PPEeKTHBHOCTH
WHBECTUIIMOHHOTO MPOEKTA.

4. BuHyTpeHHsS HOpMa TOXOJHOCTH: METOJIMKA pacyeTa U OrpaHUYCHUS.

5. HHpekc peHTa0enbHOCTH KaK OTHOCUTENbHBIN MMOKA3aTeNb IPUBEACHHON
CTOMMOCTH.

6. MeTobI aHAIM3a UTHBECTUIIMOHHBIX PUCKOB.

/. KadecTBeHHBIE METO/IbI OIIEHKH MHBECTUIITMOHHBIX PHUCKOB.

8. Meronpl KOPPEKTUPOBKU CTaBKH JAUCKOHTHUPOBAHUS U JTOCTOBEPHBIX
HKBUBAJICHTOB KaK PAaCIIMPEHUE METOa YUCTOU MPUBEACHHON CTOMMOCTH.

9. Ananu3 4YyBCTBUTEIBHOCTHU W METOJ CIICHAPUEB KaK KPHUTEPUU
() PEKTHBHOCTH MHBECTUIIMOHHOT'O IMPOEKTA.

10. MeTon «1epeBbs pEIICHUI» B OIEHKE MPOCKTHBIX PUCKOB.

11. ImMuTarimoHHOE MOJICIMPOBAHKE B OIICHKE MPOSKTHBIX PHUCKOB.

Tema 1. Qunancuposanue desimerbHOCMU KOPRopayuti

[lenpr0 TpOBENEHUS] CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YTriIyOJeHHOE
n3ydyeHue ¢GopM M METOJOB (PUHAHCUPOBAHUS JEATEIBHOCTU KOpIOpaluid u
MOJIyYeHUE TPAKTUYECKUX HABBIKOB BBHIOOpAa ONTHUMAIBHBIX (OPM M METOJOB
(dbrHaHCUPOBAHUS JAEATEIHHOCTA KOPIIOPAITUHA.

Bonpocwi ona koumpons 3nanuii u 0o6cysicoeHus1.

1. Hcrtounuku (pMHAHCUPOBAHUS KOPIIOPAIIHH.

2. bromxerHoe pruHAHCHPOBAHUE KOPTIOPALIUA.
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3. CoOcTBeHHbIE HCTOUHUKH (PUHAHCUPOBAHUS KOPIIOPALIUHA.

4. BaHKOBCKMH  KpeAUT KakK OCHOBHOM  HHCTPYMEHT  3a€MHOTO
(uHAHCUPOBAHUS KOPIIOPALIUU.

5. Beimyck obmuramuii kak HWHCTPYMEHT 3aeMHOr0o (UHAHCHPOBAHUS
KOPIIOPALIHH.

6. JIu3uHr Kak NCTOYHUK (PUHAHCUPOBAHUS KOPIIOPALIHH.

7. llpuBnedyeHne poCCUICKUMHU KOPHIOpPALUUAMH HHOCTPAHHOTO KamuTaia.

Tema 8. Ynpasnenue cmpykmypou Kanumana

Ilenpr0 TPOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMAET YIiIyOJIeHHOE
U3yYCHUE MeEXaHW3Ma VYIOpaBiCHUS CTPYKTYpOM KamuTaiga ¢ IOJydYeHHUe
MPAKTUIECKUX HABBIKOB ONTUMH3AINH CTPYKTYPHI KalmuTajaa KOPIOpaIiy.

Bonpocwi 0na koumpons 3uanuii u 06cysircoenust:

1. CrpykTypa KanuTaia 1 ero 1eHa.

2. Teopuu CTpyKTyphl KanmuTama.

3. ®axTopsl, BAUSIONINE HA BEIOOP NCTOYHUKA (DUHAHCUPOBAHUS.

4. Teopust CTpyKTypbl Kanutajia MoawibsHU-Muiepa: coAaepkaHue Hu
JONYILIECHUS.

5. TpaguuuoHHBIH M0aX01 GOPMUPOBAHUS CTPYKTYPbI KaluTalIa.

6. KommpomruccHbIe MOAX0ABI K CTPYKTYpe KaruTania.

/. CurHanbpHble TEOPUU CTPYKTYpPHI KaruTaia.

8. Mogenu areHTCKuX u3aepKeK GOPMUPOBAHUS CTPYKTYPHI KalnTania.
9. Meroap! yripaBieHUs CTPYKTYpO# KanmuTaa.

10. Bri6op ontuManbHON CTPYKTYphI Kanurania.

Tema 9. [{lusudenonas nonumuka Kopnopayuu

Llenpto TpOBENEHUS CEMUHAPCKOTO 3aHATUS BBICTYNAET YriayOJIeHHOe
U3YYeHUE JUBHUJICHIHON MOJUTUKU KOPIOPALMH M TMOJYYEHUE MPAKTUYECKHX
HAaBBIKOB €€ ONTUMU3ALMHA U COBEPILIEHCTBOBAHUS.

Bonpocwi 0na koumpons 3nanuii u 06cysicoeHust:
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1. luBuaeHAHAS TOIUTHUKA U CTOUMOCTh KOPIOPALIUH.

2. Tunel TUBUIECHIOB.

3. ®akTophl, BIMSIONIME HAa pa3Mep JIUBUACHIAOB B TEKYIIEM IEpUOJIC
(uccnenoBanue JluntHepa).

4. JIuBuIeH THAsI TIOJIUMTHKA U (PaKTOPBI, OMPEICIISIOITNE €€ BEIOOD.

5. Teopun TUBUACHIHON MOJIUTHUKHU.

6. [TonuTuKa BBIMIIATHL JUBUACHIOB POCCHMCKUMH KOPIOPAIIUSIMHU.

Tema 10. Pecmpykmypuzayus kopnopayuii

Llenpt0 TpOBENEHHUS CEMUHAPCKOIO 3aHATHUS BBICTYMAET YriayOJIeHHOEe
U3YYEHHE  TPOLEAYypbl  PECTPYKTYpU3aUUMU  KOPIOpaUUid U  TOJIy4YEHUE
MPAKTUYECKUX HABBIKOB BHIOOPA ONTUMAIBHBIX MEXaHU3MOB €€ pean3alluu.

Bonpocwi 0na koumpons 3uanuii u 06cysircoenust:

1. CymHocTb u (opMbI peopraHu3aluu KOPHOpaIUi.

2. BaHKpPOTCTBO W JE3MHBECTHUIIMM KAaK BHIBI PECTPYKTypH3AIIUU
KOMIIaHUHU.

3. duHaHCOBOE COCTOSHUE KOPIIOPALIMU U MPU3HAKHN €€ OaHKPOTCTBA.

4. Puck OaHKpOTCTBA M KOJHMYECTBEHHBICE METOJbI OIIEHKH €T0
BEPOSITHOCTH.

5. Co3pnaHue CTOMMOCTH MOCPEACTBOM MPOBEAEHUSI PECTPYKTYPHU3ALIUU.

6. Buzbl 1 METOBI CTUSTHUNA KOPIIOPALIU.

/. Metonbl puHaHcupoBaHUs ciusiHUE U onepanuu LBO, MBO.

8. Ilpw4mHBI 1UIs MTOTIJIOMICHUH.

9. ®uHaAHCOBBIC ACTIEKTHI U OIICHKA CTOMMOCTH TOTJIOICHHUS.

10. 3ammTHas TaKTUKA KOPHOPALUK OT HEJIPY>KECTBEHHBIX MOTJIOIICHUH.

11. Ananmu3 3¢ (HeKTUBHOCTH O0BEAMHEHUH.

Tema 11. TpancmayuonanvHvle Kopnopayuu HA MUpPOBOM QOUHAHCOBOM

DpblIHKE
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[lenpr0 TpOBENEHUS CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YIiIyOJIeHHOE
W3YYCHUE MEXaHU3MOB (PYHKITMOHUPOBAHUS TPAHCHAITMOHAIBHBIX KOPIIOPAIMi HA
MHUPOBOM (PUHAHCOBOM PBIHKE U MOJYYEHUE MPAKTUYECKUX HABBIKOB YINPABICHUS
nenexxHbiMu notokn THK.

Bonpocwi 0na konmpons 3uanuii u 06cysicoenust:

1. CymHocTb 1 GyHKIIMH MUPOBOTO (PMHAHCOBOTO PHIHKA.

2. TlonsTHe, MPUHIAIBI ACATEIHPHOCTA TPAHCHAIMOHAIBHBIX KOPIIOpAIuit
U UX OCHOBHBIE ONEpaIlMi Ha MUPOBOM (DMHAHCOBOM PBIHKE.

3. CnusHUS ¥ TOTJIONICHHS HA MEPOBOM PBIHKE.

4. JleHexxHBIE TIOTOKM TPAHCHAITMOHAIBHBIX KOPHOpAIUA M YIPABJICHHE

HUMU.

6 IlepeueHn Y4eOHO-MeTOAUYeCKOro obecrieueHmst IS
CaMOCTOSITEJILHOM

padoThI 00Yy4AKOIIMXCS MO JUCHHUIJINHE

6.1 IlepeyeHbp BONPOCOB, OTBOAMMBIX HAa CAMOCTOSITEJIbHOE OCBOCHHE

TUCHMILUIAHBI, POPMBI BHEAYTUTOPHOI CAMOCTOATEIbHOI Pad0ThI

OcHOBHasl 1eldb CaMOCTOSITENIBHOM pabOThl CTyJIEHTa MpU HU3YUCHHUH
muciuiuinHbel «KoprnopatuBHble (UHAHCH» - 3aKPENUTh TEOPETUUYECKHE 3HAHMS,
MOJIyYCHHBbIE B XOJE JIEKIIMOHHBIX 3aHATUH, TIIyOOKO H3y4YWTh, HMCIOJb30BaB

PEKOMEHJIOBAaHHYIO JIUTEPATypy, a TaKXKe JIEKUUM 10 KypCy, OCHOBHBIE
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TCOPECTUUCCKUC ACIICKTbI AUCHUIIIIMHBI, CBA3aHHBIC C COBPECMCHHBIMHU HpO6HeMaMI/I

Opranu3ainuu (UHaHCOB XO3IUCTBYIOIINX CYOHEKTOB.

CamocrosTenbHas pa60Ta CTYACHTAa B IIPOOCCCC H3YUCHUSA ITHCIHUIIINHBI

BKJIKOYACT:

— OCBOCHHC peKOMCHHOBaHHOﬁ MMpCIIoAaBaTCiiCM 110 ,HaHHOﬁ JAUCHUITIINHC

OCHOBHOM U JIONIOJIHUTENILHON y4eOHOM TuTepaTyphl;

— W3yYCHHE KOPIIOPATHBHBIX OOPa30BaTEIBHBIX PECYpCOB (DJIEKTPOHHBIC

Y4eOHUKH, STIEKTPOHHBIC OMOINOTEKH, FJIEKTPOHHBIE BUICOKYPCHI U JIp.);

— BBIITIOJIHCHUC JOMAIIIHUX SaﬂaHI/Iﬁ B BUJIC PCIICHUA OTACIBbHBIX 3a1a4;

— CaMOCTOSITCIbHBIN ITOUCK PIH(bOpMa]_II/II/I B I/IHTCpHeTe;

— KOHCYJIbTalluH I10 Han0oJIee CIIOKHBIM BOIIpOCaM;

— ydacTue B paboTe BUAEO-KiIyOa 1o kadeape u eXXEeroJaHblX CTyACHYECKUX

HAy4YHBIX KOH(PEPEHIIUIX;

— IOATOTOBKY K DK3aMEHY.
Ha camocTosiTenbHy0 paboTy CTyA€HTOB, 0OYYAIOLIUXCS [0 HAIPABJICHHUIO
noarotoBku 38.03.01 «DxoHoMmuKay, npogunn «DOUHAHCH U KpeauT», «DUHAHCHI
u OaHKOBCKOE JeN0» O4YHOU (opmbl OOy4eHHS OTBOAUTCS (6 YacoB y4eOHOTO

BpEMEHHU, OYHO-3a09HOM - 116 vaca (Tabmuma 7).

Tabmuma 7 — IlepedeHb BONMPOCOB, OTBOAMMBIX HAa CAMOCTOSITEILHOE OCBOCHHUE

oOydaromuMucss  AUCHUIUIMHBL ~ «KoprmopaTuBHblE (DUHAHCBHD)  HaNpaBlIEHUS

noarotoBku 38.03.01 «DxoHoMuKay, podmnn «DUHAHCH U KpeauT», «DUHAHCHI

1 OAHKOBCKOE IEJI0)»

Haunmenosanue
pa3aenos, TeM,
BXOJSIINX B

Ykazanue pas/iesioB U TEM,
OTBOJUMEIX Ha
CaMOCTOSITEILHOE OCBOCHHE

®dopMa BHEAYIUTOPHOU
CaMOCTOSITENIbHOM paboThI

JUCLUILINHY 00y4aroMuMHUCs
1. CymHocTs 1 Makcumuzanusi CTOUMOCTH - paboTa ¢ KOHCIIEKTOM JIEKIIHH;
OpraHu3aus Ou3Heca — KJIroueBas 1elb - pabora ¢ 3JIEKTPOHHOU
KOPIOPAaTHBHBIX COOCTBEHHUKOB. 610IMOTEY-HOM CHCTEMOI;
(¢uHAHCOB B VYmpaBieHne CTOUMOCTBIO KaK | - pabota c pecypcamu

COBPEMEHHBIX YCIIOBHUAX

CTpaTeruyeckas 1eib
KOPIIOpALHH.
YrpasieHrne pocTOM B CHCTEME

nH(}OpMaIMOH-HOOPa30BaTENHHOTO
noprana (MOIT) ®unyHusepcureTa;
- COCTaBJICHHME IUIaHA U TE3HCOB
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CTpaTEruYeCKuX 1een
KOpHOpaluu

OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- TIOATOTOBKA pedepaToB U MYIbTH-
MEJIUMHBIX MMPE3CHTALIMI;

- MOJTrOTOBKA K y4YacTHUIO B JIUCKYC-
CHH.

2. CTOUMOCTB U
CTpaTeruy pocra
OusHeca

CyurHocTb, 1IeNd 1 33/1a4u
(bHMHAHCOBOTO
IPOTHO3UPOBAHUS.
MeTtop1 TOCTpOCHUS
(MHAHCOBBIX TPOTHO30B.
Pacuer notpebHOCTH B
JIOTIOJTHUTEIILHOM BHEUTHEM
(buHaHCUPOBAHUH.
Crpaterust ycToiunBoro
pocTa KOpHopamuu.

- paboTa ¢ KOHCIIEKTOM JICKIIHH,

- pabora ¢ 9JIEKTPOHHOM
OMOINOTEY-HOM CUCTEMOM;
- pabora c pecypcamu

nH(pOpPMAIMOH-HO-
obpasoBarenbHoro mopraita (MOII)
OUHYHUBEPCUTETA;

- COCTaBJ€HHE IUIaHA U TE3HCOB
OTBE-TOB Ha KOHTPOJBHBIC BOIIPOCHL;
- MOATOTOBKA pedepaToB U MYNIbTH-
MEJIUMHBIX MPE3ECHTALIMI;

- MOATOTOBKA K YYacTUIO B JHCKYC-
CHH.

3. ®uHaHCOBbIE
WHCTPYMEHTHI PhIHKA
Kanurania.
XapakTepucruka
(MHAHCOBBIX
WHCTPYMEHTOB

O11eHKa CTOMMOCTH U
JOXOAHOCTH akuui. OneHka
CTOMMOCTH U JOXOJHOCTHU
oOJMranu.

Konnenmus «puck-
JIOXOJTHOCTb.

- pa60Ta C KOHCIICKTOM JICKIIMH,

- pabora cC IIEKTPOHHOU
OMOJINOTEY-HOI CHCTEMOM;
- pabora c pecypcamu

nHpopMaIoH-HO-
oOpaszoBarenpHoro mnopraia (MOII)
OUHYHUBEPCUTETA;

- COCTaBJE€HHME IUIaHA U TE3HCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHIL;
- MOJArOTOBKA pedepaToB U MYNIbTH-
MEJIUMHBIX MPE3CHTALINM;

- MOATOTOBKA K Y4acTHIO B JHMCKYC-
CHH.

4. ®UHAHCOBBIE PUCKH
KOpIopaunuu

[enoBoii puck u
OIEPALMOHHBIN JIEBEPUIIK.
@UHAHCOBBIN PUCK U CHJIA
BO3/CHUCTBUS (PMHAHCOBOTO
JeBEpUJLKA.

- paboTa ¢ KOHCTIEKTOM JICKIUH;

- pabora ¢ AIEKTPOHHOU
OMOJIMOTEY-HON CHCTEMOM;
- pabora c pecypcamu

nH(pOpMaLIMOH-HO-
oOpaszoBarensHoro mnoprana (MOII)
DUHYHUBEPCUTETA;

- COCTaBJIEHME IIJJaHAa U TE3UCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- TIOATOTOBKA pedepaToB U MYIbTH-
MEIMINHBIX MPE3CHTALNI;

- MOJATrOTOBKA K y4acTHUIO B JIUCKYC-
CHUH.

5. Teopus noptdens u
MOJIeITN
[IEHO0Opa30BaHus
AKTHUBOB

Mozens apOUTpaskHOTO
neHoo6paszosanus (APT) u
Mozenb Gambl-Ppenya.

- pa60Ta C KOHCIICKTOM JICKIIUH,

- pabora AIEKTPOHHOU
OMOINOTEY-HOI CHCTEMOM;
- paborta c pecypcamu

nH(pOpMAaIMOH-HO-
oOpaszoBarensHoro mnopraia (MOII)
@OUHYHHUBEPCUTETA,
- COCTaBJICHWE IUIAaHA W TE3HCOB
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OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- TIOATOTOBKA pedepaToB U MYIbTH-
MEJIUMHBIX MMPE3CHTALIMI;

- MOJTrOTOBKA K y4YacTHUIO B JIUCKYC-
CHH.

6. MeToabl OLIEHKA
WHBECTULIMOHHBIX
peleHuit

bropkeT xanmuTaabHBIX
BJIOKCHUM U OCHOBHEIC
MPUHIIMIIEI €70 POPMHUPOBAHUSI.
AJNbTEpHAaTUBHBIE MOJIXOMbI K

SKOHOMUYECKOMN OIICHKE
WHBECTULINH.

KauecTBeHHBIE METOBI OLIEHKHU
WHBECTUIIMOHHBIX PHUCKOB.
NmutanmmonHoe
MOJICJTUPDOBAHUE B  OIICHKE

IMPOCKTHBIX PUCKOB.

- paboTa ¢ KOHCIIEKTOM JICKIIHH,

- pabora ¢ 3JIEKTPOHHOM
OMOINOTEY-HOM CUCTEMOM;
- pabora c pecypcamu

nH(pOpPMAIMOH-HO-
obpasoBarenbHoro mopraita (MOII)
OUHYHUBEPCUTETA;

- COCTaBJ€HHE IUIaHA U TE3HCOB
OTBE-TOB Ha KOHTPOJBHBIC BOIIPOCHL;
- MOATOTOBKA pedepaToB U MYNIbTH-
MEJIUMHBIX MPE3ECHTALIMI;

- MOATOTOBKA K YYacTUIO B JHCKYC-
CHH.

7. GuHaHCUPOBaHHE
JIeSTeTbHOCTH
KOpIopanuii

JIu3uHr KaKk UCTOYHUK
(uHaHCUPOBaHUS KOPIIOPALIUU.

- pa60Ta C KOHCIICKTOM JICKIIMH,

- pabora cC IIEKTPOHHOU
OMOJINOTEY-HOI CHCTEMOM;
- pabora c pecypcamu

nHpopMaIoH-HO-
oOpaszoBarenpHoro mnopraia (MOII)
OUHYHUBEPCUTETA;

- COCTaBJE€HHME IUIaHA U TE3HCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHIL;
- MOJArOTOBKA pedepaToB U MYNIbTH-
MEJIUMHBIX MPE3CHTALINM;

- MOATOTOBKA K Y4acTHIO B JHMCKYC-
CHH.

8. Ympasnenue
CTPYKTYpOH KamuTaia

Mopenn areHTCKUX U3JIEpKEK
(bopMHpPOBaHUS CTPYKTYPbI
Kanuraia.

MeTtons! ynpaBieHus
CTPYKTYpOM Kamurasua

- paboTa ¢ KOHCTIEKTOM JICKIUH;

- pabora ¢ AIEKTPOHHOU
OMOJIMOTEY-HON CHCTEMOM;
- pabora c pecypcamu

nH(pOpMaLIMOH-HO-
oOpaszoBarensHoro mnoprana (MOII)
DUHYHUBEPCUTETA;

- COCTaBJIEHME IIJJaHAa U TE3UCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- TIOATOTOBKA pedepaToB U MYIbTH-
MEIMINHBIX MPE3CHTALNI;

- MOJATrOTOBKA K y4acTHUIO B JIUCKYC-
CHUH.

9. luBueHaHast
MOJIUTUKA KOPITOPAIIAN

@DakTOpBI, BIAUSIONINE HA
pasmep IUBUIECHIOB B
TEKYILEM NepHO/Ie
(uccnemoBanue JIuaTHEpA).

- pa60Ta C KOHCIICKTOM JICKIIUH,

- pabora AIEKTPOHHOU
OMOINOTEY-HOI CHCTEMOM;
- paborta c pecypcamu

nH(pOpMAaIMOH-HO-
oOpaszoBarensHoro mnopraia (MOII)
@OUHYHHUBEPCUTETA,
- COCTaBJICHWE IUIAaHA W TE3HCOB
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OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- TIOATOTOBKA pedepaToB U MYIbTH-
MEJIUMHBIX MMPE3CHTALIMI;

- MOJTrOTOBKA K y4YacTHUIO B JIUCKYC-
CHH.

10.PectpykTypu3anus

Buner u MeToapl cliusIHAN

- paboTa ¢ KOHCIIEKTOM JICKIIHH,

KOpIiopanuii Kopropanuii. MeTo bl - pabora ¢ 3JIEKTPOHHOU
(buHAHCUPOBAHUS CIIUSIHUHN U O6uOIMOTEY-HOM CUCTEMOI;
onepanun LBO, MBO. - paborta c pecypcaMmu

nH(pOpPMAIMOH-HO-
obpasoBarenbHoro mopraita (MOII)
OUHYHUBEPCUTETA;

- COCTaBJ€HHE IUIaHA U TE3HCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKA pedepaToB U MYNIbTH-
MEJIUMHBIX MPE3ECHTALIMI;

- MOATOTOBKA K YYacTUIO B JHCKYC-
CHUH.

11. Tpanc- JleHexxHbIe TIOTOKU - paboTa ¢ KOHCIIEKTOM JICKIIHH;

HaI[MOHAJIbHBIC TpaHCHALMOHAJIbHBIX - pabora cC IIEKTPOHHOU

KOPIOpaIluu Ha KOPIOpAIHii U yrpaBieHHE O6ubIMOTEeY-HOM CHCTEMOI;

MHPOBOM (PUHAHCOBOM UMHU. BamoTHble pucKH - pabora C pecypcamu

pBIHKE

TpaHCHALMOHAJIbHBIX
KOpIOpALMK U YIIPABJICHUE
UMU.

nHpopMaIoH-HO-
oOpaszoBarenpHoro mnopraia (MOII)
OUHYHUBEPCUTETA;

- COCTaBJE€HHME IUIaHA U TE3HCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHIL;
- MOJArOTOBKA pedepaToB U MYNIbTH-
MEJIUMHBIX MPE3CHTALINM;

- MOATOTOBKA K Y4acTHIO B JHMCKYC-
CHH.

6.2 IlepeyeHb BONPOCOB, 3aJaHUI, TeM JJIf MOATOTOBKH K TeKyUIeMYy

KOHTPOJII0

IIpoBeneHue

ayAUTOPHOMU

CaMOCTOATENLHON  PaboOThl  TpeJIoaraet

INOATOTOBKY OTBETOB Ha KOHTPOJBHBLIC BOIIPOCHI II0 TEMaM JUCHHWILJIMHBI,

COOOIICHHI 0 aHAM3Y JIMUTEPATYPHBIX UCTOYHUKOB (KHUT, CTaTEH, MaTepuasoB

KOH(EepeHIIMii) Ha 3aIaHHYI0 TEMY, BBITIOJIHEHUE TECTOB, PEIICHUE CUTYaIIMOHHBIX

3a1ad4.

HepequL KOHTPOJIbHBIX BOIIPOCOB 110 JUCHUIIIMHC

1. Moxer nu mnpu 0OECHEUCHUH CTpPaTeTUH POCTa HCIOJIH30BATHCSA

KOpIIOpaTUBHAS 11€J1b MAKCUMU3AIIUNA YUCTON TPUOBLIN?
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2. Kakumu MeTolamMH B paMKax JOXOJHOTO IOAXO0JAa MOYKHO OIPEIEIHUTh
CTOMMOCTbH Ou3Heca?

3. [To3BoJisieT 1M METOJ| phIHKA KamnuTalla ONpeleJIeuTh CTOUMOCTh OM3Heca
C YYETOM €T0 BO3MOKHBIX OYAYIINX JOXOI0B?

4. KakuMm xapakTepucTHKaM JOJDKHA OTBEYaTh II€JIb B COOTBETCTBUHU C
kpurepusimu SMART?

5. K yeMy npusener yBenuuenune oobema npoaax npu ROIC < WACC?

6. Ecnmu Ha cTOMMOCTh akiMi OKa3bIBAaeT BIMSHHME JaKe HMHcailiaepckas
uH(popMaIus, To 0 Kakoi cTteneHu 3p(HEKTUBHOCTH pPbIHKA UIET peyb?

7. MOXHO 71 B KQU€CTBE CTABKH JIMCKOHTHUPOBAHHUS UCIIOIb30BATh 3HAUCHHE
WACC?

8. Ecim mokaszarens SGR cocraBisieT 5 %, 4TO 3TO 03HAYAET C TOUKHU 3PEHUS
KOPIOPATUBHBIX (PMHAHCOB?

9. Eciu ROIC > WACC co3gaercsi 71U SKOHOMHYECKasi J00aBlieHHas
CTOMMOCTB?

10. CrouT 1M NOPUHATP WHBECTUIMOHHBIA NPOEKT K peaau3alud Ipu
MOJIOKUTEIBHOM 3HAUEHUH YUCTOT0 JUCKOHTUPOBAHHOTO J0X0/Aa?

11. Ecnu npu olleHKe IBYX aJIbTEPHATUBHBIX WHBECTULIMOHHBIX MPOEKTOB,
3HAYE€HWE BHYTPEHHEH HOPMBI JOXOJHOCTH IEepBOro mpoekra coctapiser 20 %, a
BTOpOoro 22 %, Kakod M3 HHUX CIEAYyeT BbIOpaTh JJIs pealu3aluu MpU MPOUYHX
PaBHBIX YCIIOBHSX?

12. Kak ompeaenuTh CTOUMOCTh OM3HECA €CIIM M3BECTEH JICHEXKHBIM MOTOK
(FCF) u cTaBka kanuTaau3aiuu?

13. Cuuxenne BenuunHbl WACC mpUBOIUT K POCTY WM COKPAILCHUIO
CTOMMOCTH KOMIIAHUU?

14. SGR wHaxomuTcs B mOpsSMOW WM OOpaTHOM 3aBUCUMOCTH OT
peHTabeIbHOCTH?

15. Eciim EVA cTaHOBUTCA OTpULATEIBHOW €CTh JIM CMBICI YBEINYUBATh

o0bem npousBoactea? K uemy 3To Moxet nmpusectu?
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16. Kak wu3MeHATCA TEMIbl poOCTa KOMIAHUM TpPU  YBEJIUYEHUHU
Kod(dpurreHTa TMBUACHIHBIX BBITIIAT TPU MMPOYUX PABHBIX YCIOBUSIX?

17. Kak BbllIaTa AMBUACHIOB B KPATKOCPOYHOM MEPCIEKTUBE BIUAET HA
CTOMMOCTb aKIUil IPU MTPOYUX PABHBIX YCIOBUAX?

18. Kakue cnenku M&A KOHTpOIMpPYET rocy1apCcTBO?

19. MoXHO 7U cUMTaTh, YTO CTPYKTypa KamuTaia, ¢ 50 % coOCTBEHHBIX
cpenctB U 50 % 3aeMHBIX ABJISIETCSI ONTUMAJIBHOM IS JT0O0r0 NpeapusaTUs?

20. SBnsercs JM  WCMOJB30BAHME  COOCTBEHHBIX  CPEICTB  IIpH
(MHaHCUPOBAaHUM  COOCTBEHHOM  JI€ATENbHOCTH  MPEANOYTUTEIbHBIM  JUIS

Koproparuu?

Texymuii KOHTPOJb OCYHIECTBISIETCS B XOAE€ Y4YeOHOro mpouecca u
KOHCYJIbTUPOBAHMS CTYAECHTOB, IO PE3YyJbTaTaM BBIIIOJIHEHUS CAMOCTOSTEIbHBIX
paboT. OCHOBHBIMH (pOpMaMM TEKYIIETO KOHTPOJIS 3HAHUH SIBIISIFOTCS:

— 00CyX/IeHHE BBIHECEHHBIX B IUIAHaX CEMHUHAPCKHUX (MIPAKTUYECKHUX)
3aHATUNA BOIIPOCOB TEM U KOHTPOJIBHBIX BOIIPOCOB;

— pelleHue 3aJay, TeCTOB M HMX OOCYXIEHHE B TOYKH 3PEHHUS YMEHHS
(GbopMyIupoBaTh BBIBOJBI, BHOCUTh PEKOMEHJAIMM M MPUHUMATh aJeKBATHBIC
YIPaBIECHYECKUE PEILICHU;

— BBITNOJIHEHUE KOHTPOJIBHON pabOTHI;

— 00CyX/IeHHEe 3aKOHOIAaTEIbHBIX, IPABOBBIX U HOPMATUBHBIX aKTOB.

O moaxone K OUEHKE 3HAHWM CTYJIEHTOB MpenojaBaTeilb HHPOPMUPYET
CTYJ€HTOB Ha MEPBOM CEMHUHAPCKOM (TpakTUdyeckoMm) 3aHsATMU. Ha mocinegHem
CEMHHAPCKOM (TIPaKTUYECKOM) 3aHSATHH CTYACHTaM COOOIIaeTCs OLEHKa, KOTOPYIO
OHH TIOJIYYAIOT 1O UTOram padboThl B ceMecTpe. CTYIEeHThl MOTYT YIYUYIIUTh CBOIO
OLIEHKY 10 HTOraMm paboThl B CEMECTpe 3a CYeT OTPabdOTKH MPOIYIIEHHBIX
3aHATUN. OTpaboTKa MPOMYCKOB, UMEBIINX MECTO MO MPUUKUHE PaOOTHI CTYIEHTOB
BO BpEMs 3aHATHUM, HE IOMYyCKAETCH.

[IpomexxyTOUHBIN KOHTPOJIH MO y4eOHOW nucuumuinHe «KopropaTuBHBIC

¢bunance  HampaBieHuss noAarotoBku  38.03.01 «OxoHomuka», npodunu

32



«DPuHaAHCHl U KpeauT», «PUHAHCHI U OAHKOBCKOE JENI0» MPOBOAUTCA B (dopme
’K3aME€Ha B MUCBMEHHOM (popme B 6 cemecTpe y OYHOM U B 7 ceMecTpe y OYHO-
3a04HOM (POpMBI 00yUEHHS.

Kputepun  GamnpHO-pEHTHHIOBOW  ONEHKM  TEKYIIET0  KOHTPOJIA
YCIIEBAEMOCTH COJEPHKATCSI B COOTBETCTBYIOIIMX METOJUYECKUX PEKOMEHIAIUAX

Kadeapbl « IKOHOMHUKA U (DUHAHCHD.

7 @OHI OLEHOYHbIX CPEICTB /ISl MPOBEACHUSA MPOMEKYTOYHOU

aTrecralnmmu oﬁyqamumxcn o AMCIOMIIJIMHE

IlepeueHb KOMIIETEHIIMN U UX CTPYKTYypa B BUJC 3HAHWUN, YMEHUM, HABBIKOB
colepkarcsi B pazjaene 2 paboued mnporpammbl «llepedeHbp TUIaHHpPyEMBIX
Pe3yJIbTaTOB OCBOEHUs 00pa30BaTeIbHOM MpOrpaMMebl (IepedeHb KOMIETEHIIH) ¢
yKa3aHWEM MHJIUKATOPOB UX JOCTH)KEHUS U IIAHUPYEMBIX PE3yJIbTaTOB O0yUEHHUs

IO AU CHUIIJINHE)).

Tunosblie KOHTPOJIbHBIC 3aIaHUA WJIN UHBIC MaTEepUualbl, HBOﬁXO)II/IMbIe

JJISl OEHKHU UHAMKATOPOB JOCTHKEHHUS KOMIIETEHIMH, YMEHUH U 3HAHUM

IlepeyeHb BONIPOCOB K IK3aMEHY:

1. PackpoiiTe moHATHE ACHMMETPUYHOCTH HH(POPMAIUU, TEePEUUCITUTE
nocieAcTBus nociennei. C KakuM TPYyJAOM M MMEHEM KaKOro yYE€HOTO CBSI3aHO
MOSIBJICHUE KOHIIENIMM acuMMeTpuuHOCTH wuHbpopmanuu? Ilepeuucnure u
OXapaKkTepU3yHTE CIOCOOBI MPEOI0ICHHS HHPOPMAITMOHHON aCUMMETPHH.

2. Haiite  omnpenenenue W  oxapakrepusyite Momens CAPM,
MePEYNCIINTE BapHAHThI €€ MMPUMECHEHUS B KOpIOpaTUBHBIX (hrHaHcax. [To kakoi
dbopmysie pacCUMTBIBACTCS OXHUAaeMmasi JOXOJHOCTh akiui kopmopanuu? C
MMEHAMM KaKUX YUYEHBIX CBsi3aHO nosiBieHue moaenn CAPM?

3. Oxapaktepu3yiTe MOJAEIb KOPIOPATUBHOIO YIPABICHUS, U OTBETHTE

Ha BONpPOC, KaK 3(PPEeKTUBHOCTH MOCIEIHETO CBA3aHa CO CTOMMOCTBIO OH3HEca.
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[lepeuncnure u oxapakTepu3yWTe€ H3BECTHBIE BaM MOJAEIU KOPIOPATUBHOIO
ynpaBieHus. Ha kakux mprHIIMIIaX OCHOBAHO KOPIIOPATUBHOE yIpaBieHue?

4.  Ilepeuncnure oOcCHOBHbIe (GOpMbl  (UHAHCOBOTO  PEMOPTHHIA.
OxapakTepu3yiTe MOJENIN U CTaHAAPThI PACKPHITHS KOPIOPATUBHON (PUHAHCOBOM
oTuyeTHOCTH. KakoBbI TEHACHIIMN COCTaBJICHUS T0JI0BOM (DMHAHCOBOM OTYETHOCTHU
nocienHux Jer?  PackpoiiTe OCHOBHBIE YEpThl COBPEMEHHOTO HWHTEPHET-
pEeNOpTHHTA.

5.  Jlaiite omnpenenenue croumoctu OuszHeca. [lepeuncnure wu
OXapaKTepu3ylTe TMOAXOAbl K OILEHKE CTOMMOCTH OHW3Heca, TepeYnCInTe
OCHOBHBIE METOJbI B paMKax KakKJI0ro mojaxoja. Omummre mogpoOHO METOIbI B
paMKax CpaBHUTEJIBHOTO U 3aTPAaTHOTO MOAXO0/I0B.

6. OmnummTe anropuTM HAXOXKACHHS CTOMMOCTH OHM3HECa C MOMOIIBIO
METOJI0OB JTUCKOHTHPOBAHMS JEHEKHBIX IOTOKOB M METOJa KalUTaJIu3alluu.
[IpencraBeTe Qopmynsr Haxoxnenus Benmmuun FCF, CCF, ECF. Kak
OTIpE/IETSETCS] CTOMMOCTh OM3Heca Mo MeToAoM Kamutaim3anuu? Ilepeuncnure u
OXapaKTepU3yiTe METOAbl HaXOXKJIEHUS CTaBKU AMCKOHTUPOBAHUSA B paMKax
JTAHHOTO METOJa M OTBETHTE Ha BOIPOC, YTO MOXKET MCIOJIH30BATHCS B KAUECTBE
0E3pHCKOBOI CTaBKH.

7. Jlaitte ompenenenue u mnpencraBbre Gopmyisl pacuera EVA. C
UMEHAMH KaKWX YyUYEHBIX CBSI3aHO TMOSBICHHE JaHHOW KaTeropud B
KOpNOpaTuBHbIX (uHaHCaX. ONUIINTE NOCIAEACTBUS peaTU3alUu Pa3IMUHbIX
TEMIIOB pOcCTa JijIsl Ou3Heca Ha ocHoBe kputepust EVA.

8.  Omummte u mpencraBbTe (OPMYIy OIpeneseHUs] MOTPeOHOCTH B
JOTIOJTHUTEIFHOM BHEIIHEM (UHAHCUPOBaHWM Oyaymiero pocra Ousneca. Kax
ClIeyeT WHTEepPIPETUPOBATh IIOJYyYCHHbIE Ha OCHOBE pAacueTOB IO JaHHOU
dopmyne pesynbrarhl? Kakoil mokaszaTenb XapakTepusyeT oOecrieueHue pocra
Ou3Heca 3a CYET BHYTPEHHUX MCTOYHUKOB (DMHAHCUPOBAHUS, MO Kakoil dopmyre
OH pacCUUTHIBAETCS?

9. B kakux ycJOBHSX HpPU MPOYUX PABHBIX YCIOBUAX OOECHEUMBAETCS

pPOCT KOpIlOpaluu 3a CcYeT HepachpeaesieHHOW npuobliu u 3aiiMoB? Kakoi
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MIOKa3aTellb XapaKTepu3yeT MaKCHUMAJIbHBIA TEeMII pocTa OW3HEca, JOCTHIaeMbIil
Py  3aJaHHBIX 3HAYCHHMSIX OCTaJIbHBIX TEPEMEHHBIX 0€3 TPUBJICUCHUS
(dbuHaHCHpPOBaHUS 3a CUET BBITYCKAa HOBBIX aKIUH W MO KakuMm ¢GopMmysiam OH
MOJKET OBITh paccUrTaH?

10. [Ha#ite ompeneneHue crpareruud  OusHeca. Ilepeuucnute u
oxapaktepuszyite kpurepun SMART B cTpaTermyeckoM LeJENOJaraHuu.
[lepeuncnure, OXapakTEpU3yWTe U IPUBEIAUTE NPUMEPBI CTPATETHH pOCTa
ousneca. C uMMEHEM KaKOro YYEHOTO CBsi3aHa KiIacCU(PUKALMS <«ITATOHHBIX)
CTpaTeruii Ou3Heca, a TaKXe JOCTHUKEHUS B KaKOW HayKe MpOCIaBWIM aBTOpa?
O003HaubTE MECTO (PUHAHCOBOM CTPATETUU B KOPIIOPATHBHOM MEHEIKMEHTE, U €€
B3aMMOCBS3b CO CTpaTeruei OusHeca.

11. U3oOpasutre wMmaTpuily (PUHAHCOBBIX CTpaTErwii KOpHOpauuu Ha
OCHOBE KpUTEpHUsI pOCTa €€ CTOMMOCTH. ONUILINTE YCIOBUS MPHUHATUSA PELICHUIM
(MHAHCOBOTO MEHEIPKMEHTA B Ka)JOM KBaJIpaHTE MATPHUIIBI U OXapaKTEepPU3yHTe
BO3MOXKHBIC BAPUAHThI HPUHATHS TUX PEIICHUN B KAXKJIOM OTJICTLHOM ClTydae.

12.  [akite omnpeneneHue (UHAHCOBOTO HWHCTpyMeHTa. Packpoiite
coliepkaHre (UHAHCOBBIX AKTHBOB W 0053aTENIbCTB, NPUBEAUTE MPHUMEPHI.
OTBeTbTe Ha BOMPOC, YTO TaKOE aKius, KilacCUUUUPYWTe akuuu 1o Gopme
BBINTYCKa, 00BEMY MPEAOCTABISIEMBIX MPaB U CTAAUSM pa3MEIICHUS M OIJIaThl U
OXapaKTEPU3YNTE KaXKIbIH U3 BUIOB.

13.  OtBerhTe Ha BONPOC KakHe OBIBAIOT IICHBI aKIIUH U OXapaKTEPHU3yHTe
ux. Ilepeuucnure mnokazarenn 3PGHEKTUBHOCTH SMHCCHUM aKUWWA U MPUBEIUTE
dbopMyIIbl ISl X pacuera.

14.  Tlepeumcnure mokaszarenu oOpalieHus aKIUi Ha PBHIHKE IIEHHBIX
Oymar u npuBeaute (GopMyibl a1 Ux pacdera. OTBETbTE Ha BOIPOC YTO COOOM
MPEACTABIISAECT PEUTUHIOBAsI OLICHKA aKIIMK U KaKHe HMHCTUTYTHI €€ OCYIIECTBRIISIOT.

15.  Tlepeuncaure PakTOphI, BIUSIONIME HA IOXOJIHOCTH aKiuii. OTBEThTE
Ha BOMPOC YTO COOOM MpeacTaBisieT cOO0N HOpMa TOXOIHOCTU akuuu. [IpuBenure
dbopmyIel pacueTa HOMHHAIBHONW HOPMBI JOXOAHOCTH, TUBUACHIHON JIOXOTHOCTH

Y IIOJTHOM JOXOJHOCTH aKIIUH.

35



16. JlaiiTe ompesneneHre OOJUTAIIMN W MPEACTABHTE MX KIACCHU(UKAITUIO
10 BHUJY SMUTEHTa, Cpokam, (hopme, XapakTepy oOpalleHusi, a Takxke crocodam
peanu3alyMyd TpaB, BHIUIATHl  JOXOJA, IMOralmieHuss ¢  00ecrne4yeHHOCTU
o0si3atenbcTB. OXapakTepu3ynTe nepeurcIcHHbIC BUIBI.

17. TIlpuBenute QopMynasl pacdeTa II€HBI OOJHMTalMH, €CJIU KYIOHBI
BBIIUTAYMBAIOTCA OJMH pa3 B TOJ WM HECKOJIbKO pa3 B roay. Ilepeuncinure
dakToppl, BiUsOIME HAa IeHy obnurauuu. llpuBemute Qopmynsl pacuera
JIOXOAHOCTU OECKYNMOHHBIX M KYMOHHBIX OOJUranui (Tekymas TOXOAHOCTb U
NOJIHAsE OPUEHTHUPOBAHHAs JOXOJHOCTh). OTBETbTE HaA BONPOC YTO COOOH
NpPEJCTaBIsIET PEUTUHrOBas OICHKAa OONWranuii W Kakue WHCTUTYTHI €€
OCYILIECTBIISIOT.

18. Jlaiite ompeneneHHe W TEPEUYUCIUTE OCHOBHBIC XapaKTEPUCTHKHU
mopanuu  oonuranuid. [IpuBenure Qopmynbel pacdera nopanuu Makanes u
MOU(ULIMPOBAHHON IOpALlUU, OXAPAKTEPU3YUTE CYIIHOCTD MTOCIIECTHEH.

19. JlaiiTe ompeneneHWe BEKCENs, MEPEUUCIUTE €ro OCHOBHBIC
XapaKTEepUCTUKH U cBoIcTBa. [IpuBeanTe 00sa3aTeNIbHbIE PEKBU3UTHI BEKCEIS.

20.  PackpoiiTe MOHATHE WHBECTHUIITMOHHOTO MOPTQENS U CICAYIOIINE €TOo
Kiaccuukanuu: mo BuJaM OOBEKTOB MHBECTUPOBAHMS, MPUOPUTETHBIM IEJSM
WHBECTUPOBAHUS, OTHOIICHUIO K TPUHUMAEMBIM WHBECTUIIMOHHBIM PHCKaM,
YPOBHIO, TIEPHOAY WHBECTUPOBAHUS PaA3IUYAIOT, CTAOMIBHOCTH CTPYKTYpPBI
OCHOBHBIX BHJIOB OOBEKTOB HWHBECTHUPOBAHUS, BO3MOXHOCTU HM3MEHEHHUS
MepPBOHAYATILHOTO O0IIEro 00beMa HHBECTUIIMOHHOTO MOPTQhers.

21. Ilepeuncnute W OXapakTepU3YHTE MPHUHIMIBI U OCHOBHBIC STaIlbl
dbopMHUpPOBaHUS U YIPABJICHUS] HHBECTUITMOHHBIM MTOPTQETEM.

22.  Oxapaktepusyire CIEIYIOIINE METO/IbI MOJICTUPOBAHUSA
WHBECTUIIMOHHOTO TopTdenss: meton BwiOopa mo I[lapeto; meTton BeIOOpa IO
bopno; Meron BbIOOpa 1O YIENbHBIM BecaM IOKa3aTeneil, Hpu KOTOpOM
KpUTEepUaIbHbIC TOKA3aTeMH PAaH)XUPOBaHBI MO 3HAYMMOCTH JJIsi WHBECTOPA;

KOM6I/IHI/IpOBaHHI)Ie MCTOAbI, MCTOABI JIMHEMHOT'O IMporpaMMHupOBaHUA.
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23. OxapakrepusyiiTe = MoOJeidb  ONTUMHU3ALMA  HHBECTHLIHMOHHOTO
noptdens I'. Mapkosuna. Kakoit ocHOBomosararomuii IpuHIKUI JIEKUT B OCHOBE
nanHoil Teopun? Jlaiite ompenenenue 3¢hdexTuBHOrO moprdens U OTBEThTE Ha
BOIIPOC KakK pelIaeTcs 3a/a4a ero Bbl0opa B paMKax JAHHOW MOJEIIH.

24.  OxapaktepusyiTe Mojellb WHBecTUIIMOHHOTO TIopTdens J[. Tobuna.
N3 kakux mnpenmnonoxeHudt wucxoawn aptop? KakoBa riaBHas 3amgava mpu
dbopmupoBannn mopTdens B pamMkax JgaHHOM Teopum? Jlaiite ompenencHue
OE3pUCKOBBIM aKTMBaM K OTBETHTE Ha BONPOC BO3MOXKHO JIM Ha MPaKTUKE
peanu30BaTh MOJIOKEHUS TAHHOW TEOPHHU.

25. OxapakTepusyiiTe HWHIEKCHYI0 MOJenb Y. [Tapma. [laiite
OIpE/IEeNICHUE CHCTEMAaTUYECKOr0 M CHEUU(UUYECKOTO PUCKOB, U OMNPEICIINTE
BO3MOYKHOCTh MX ycTpaHeHus. Yrto, cornacHo Y. Hlapmy, HeoOX0AUMO 3HATH IS
dbopMHpoBaHUs ONITUMATILHOTO TOpThens?

26. Jlaiite ompexneneHue u npuBenutre Qopmynbl  pacuera Oera-
kodpdunreHToB aktuBa u noptdens B pamkax moxaenu CAPM. IlpencraBbte
MOJIHYIO MHTEPIPETALMIO PA3IMYHBIX 3HAaUeHUM OeTa-koddduieHTa.

27. [Ilepeuncnute ¥  OXapaKTepU3YHTE OCHOBHBIC  MPEAMOCHUIKU
MOSIBJIICHUS U TeopeTtnueckue ponyueHuss mojaenu CAPM. Uto o3HavyaeT TepMUH
«HernpustTie pucka»? ChopMynupyidTe U 0OOCHYWTE TEOpeMy O pa3/esICeHUU.
JlaiiTe onpenenenre ppIHOYHOTO NOPT(heEs.

28.  U3o6pasute rpaduuecku nuHuto SML, HHTepIpEeTHPYITE pa3IudHbIe
3HauYeHUA Ha TUHUM. J{aiiTe onpeneneHue u npeacTaBbTe GopMyIty pacuera anbda-
napamertpa. MHTepnpeTupyiite MHOroo0pa3ue ero 3HaueHHil.

29. JlaiiTe ompeneleHWE W OXapaKTEPU3YHTE MOJENIb apOUTPAKHOTO
neHooOpazoBanus «APT». Kro Obu1  aBTopom JjaHHOMl Teopun? [laiiTe
ompeneneHue apourpaxa. IlpencraBete Qopmyny pacuera  OXKUAAEMOMN
JIOXOJTHOCTH aKTUBa M0 MoAeiu «APTy.

30.  JlaliTe ompenesieHHEe U OXapaKTEPU3YWTE ONEpPaTUBHOE yMIpaBJICHUE
noptdernemM (GUHAHCOBBIX HWHBeCTHIHM. [lepeuncnuTe W packpoiTe dTarbl

OMEpPAaTUBHOIO yIpapiieHus noprdeneM (puHAHCOBBIX MHBecTULMU. [lepeuncnure
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U OXapaKTepU3yMTe OCHOBHBIE THUIBI YIpaBieHUs mopTdeneM (HUHAHCOBBIX
VHBECTHIIUH.

31. B uyem 3aknroyaeTcs pazpaboTKa CUCTEMbl OIIEHOUHBIX MOKa3aTeael u
YCTaHOBJICHHE ITEPUOANYHOCTH MOHUTOPUHTA WHBECTUIIMOHHOTO  TOpTdens?
Uro BKIIOYaeT B ceOs KOMILJIEKC OLIGHOYHBIX Mokaszatenei? Kak peanusyercs
TeKylIasl OlleHKa Mmokasaresiei noptdens GUHAHCOBBIX HHBECTUIIUMN?

32. Kak peanusyeTcsi aHanu3 U MPOTHO3 JMHAMUKH OCHOBHBIX (JaKTOPOB,
onpenenstonmx dPpPekTuBHOCTh (PUHAHCOBBIX HWHBecTUlMii? Ilepeuuncnure
OCHOBHBIE (DAKTOPBI, BIAUSIONINE HA U3MEHEHHUE TOXOJHOCTH J0JIEBBIX U J0JITOBBIX
UHCTPYMEHTOB.

33. Kak ocymecTBiseTcss ONpEJCICHWE HANpaBJIEHUH U CPOKOB
pecTpykTypu3anuu mopTdensi B pa3pe3e OCHOBHBIX TIpynn (HUHAHCOBBIX
uHCTpyMeHTOB? KakoBbl 0COOEHHOCTH YIIpaBJIC€HUs MHBECTULIMOHHBIM NOpTdhenem
[IpU AKTUBHOM U [TACCUBHOM YIIPaBJICHUH.

34. Kak ocymecTBisieTcss OINpenejeHHe HaMpaBICHUH ©  CPOKOB
pPECTPYKTypU3allud TOPTQesns B pa3pe3e KOHKPETHBIX BHJIOB (PUHAHCOBBIX
MHCTPYMEHTOB? (OXapakTepu3ynuTe OCHOBHBIE METOAbl MACCHUBHOIO YIPAaBJICHUS
noptdeneM: METoJl «IECTHHULbD, MHIEKCHOro (QoHaa, MMMyHHM3aluu. KakoBbl
O0COOEHHOCTH PECTPYKTYpHU3aLUU NOPTQEs MPU AKTUBHOM YIPaBICHUH.

35. /aiite ompejeneHne WHBECTUIIMOHHOTO TMPOEKTa W MPEACTABbTE HMX
KIacCUu(UKaAIMI0O MO  CIHEAYIOIIMM  KPUTEPHUSIM: nenaw, — Macirabam
KAlUTAJIOBJIOKEHUN, CpOKaM, PHUCKY, B3aUMOCBS3H, c(epaMm AesTebHOCTH,
COCTaBY MPOEKTa, OOLIECTBEHHON 3HAYMMOCTH U TUIY MpeanoaraeMoro sgdexra.
[IpuBenute npuMepsl.

36. Onummre  KM3HEHHBI UK  WHBECTUIIMOHHOTO  MPOEKTA.
OxapakTepu3yiTe IpeJbIHBECTULIMOHHYIO (Da3y MHBECTUIIMOHHOTO MPOEKTA.

37. OxapakTepuszyiTe HWHBECTHUIIMOHHYI0 W OKCIUTyaTallMOHHYIO (pa3bl
WHBECTULIMOHHOTO IPOEKTA. Onummre CTPYKTYPY Ou3Hec-IIaHa

HMHBCCTUIIMOHHOI'O ITPOCKTA
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38. [Ilepeuncnute ©  OXapakTepU3yHTe TMNPUHIUINBI U  KPUTEPHUH
PKOHOMHYECKON OLIEHKM WHBECTULHMOHHOIO npoekTa. ONHIINTE aaropuT™M
MPUHATHS YIPABICHUYECKUX PELICHUM 10 HE3aBUCUMBIM M AJIbTEPHATUBHBIM
WHBECTULIMOHHBIM IIPOEKTAM.

39. Onumwure Kak (HOPMHUPYETCS U U3 YErO COCTOUT JICHEKHBIH MOTOK
MHBECTULIMOHHOIO TPOEKTa, a TAKXKE OTBETHTE HA BONPOC UYTO OTHOCUTCA K
IIPUTOKAM M OTTOKAM OT Pa3JIMYHBIX BUAOB JNEATEIBLHOCTH. JlaiiTe onpeneneHue u
NepPeUncInTe ycaoBus (GPUHAHCOBON Pealin3yeMOCTH HHBECTUIIMOHHOTO IIPOEKTA.

40. Ilepeuncnute, OXapakTepu3yWTe ©  TpencTaBbre  (OPMYIIBI
IIPUMEHEHUS POCTHIX METOJOB OLIEHKH MHBECTULIMOHHBIX IPOEKTOB KOPIIOPALUH.
PaccmoTpuTe 10CTOMHCTBA U HEAOCTATKU JAHHBIX METO/0B.

41. Jlaiite ompezeieHue, MPEACTaBbTE pa3iudHble (OpPMYJIbI pacuera
YUCTOTO JTUCKOHTUPOBAHHOIO J0XO0/a, IEPEYUCIIUTE NIPEUMYIIECTBA U HENOCTATKU
JAHHOT'O METOJA OLIEHKH MHBECTUIIMOHHBIX MPOEKTOB. CHOopMyInpyHTEe aaroputM
npuMeHenuss Meroma YJIJI. [laiite omnpeneneHue CTaBKA JUCKOHTUPOBAHUSA,
IIEPEYUCIIUTE U OXAPAKTEPUZYHUTE PA3IMUHBIE METO/IbI €€ ONPEAEIICHNUS.

42.  [laiite ompeaeneHue, mpencTaBbTe (GOpMynBl pacdyera HHIEKCa
JOXOAHOCTH JUCKOHTUPOBAHHBIX MHBECTULMN B CIydasxX pPa3sHOBPEMEHHOCTH WU
€AUHOBPEMEHHOCTH OCYILECTBICHUs BIIOKECHUM, NMEPEYUCIUTE NPEUMYILIECTBA U
HEJOCTAaTKU JAHHOI'O METOAA OLUEHKH MHBECTULHOHHBIX MPOEKTOB. (OTBETHTE Ha
BOIIPOC B Kakoi 3aBucumoctr Hagooures M/ ot Y.

43. [laiite ompeneneHHe W OXapaKTepU3yHTe BHYTPEHHIOIO HOPMY
noxoAaHocTd. ONUIINATE ATOPUTM U MpUBEAUTE (POPMYJIBI IPUMEHEHUS METOJIOB
HaxoxaeHuss BHJI npu paBHOMEpHBIX H  HEPAaBHOMEPHBIX  JEHEXKHBIX
MOCTYIUICHUSIX  (METOJl TOCJIENOBATECNbHBIX  HUTEpaluid, MeToa JUHEHHOU
untepnonsiuuu). llepeuncnure Bo3MoxHOCTH mnpumeHennss BHJ[ B ouenke
MHBECTUIIMOHHBIX TpoekToB. [laiiTe omnpeneneHue u mnpeacTtaBbTe (HOPMYILY
MoaudumpoanHoit BH/I.

44,  JlaiiTe ompenelieHHE CpPOKa OKYHNAaeMOCTH HWHBECTHUIUMHA C Y4E€TOM

JAUCKOHTHUPOBAHMA, OIMUIIUTE AJIrOPHUTM €ro HaxXO0XICHUA Ha OCHOBC
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CPEOHETONOBOM BEIMYHWHBI JUCKOHTUPOBAHHBIX JEHEKHBIX MOCTYIUIEHHU U
HapallleHUs JUCKOHTUPOBAHHBIX JECHEKHBIX MTOCTYILUICHUH MO TOJaM /10 BEJIMYHUHBI
MEPBOHAYAJIbHBIX UHBECTHUIIUH.

45.  JlaiiTe ompeneneHUE NUBUACHIA U OXapaKTEPU3YUTE paziIMyHbIE UX
THUIIBI B 3aBUCHUMOCTH OT CJEAYIOIIUX KJIACCU(UKAIMOHHBIX MPU3HAKOB: CIOCO0Y
BBIILJIAT, Pa3Mepy, NEPUOJIUYHOCTH BBIIIAT, TUILY AKI[UH, YACTOTE U OKUTAEMOCTH.

46. OnummTe TEOPUW BIUSHUSA JTUBHUICHIHBIX BBIIJIAT HA JIUHAMHKY
Kypca akuuy cleayromux aTopoB: MopunbsHu-Muiuiepa, Jlutaepa-I'opaoHa,
bmpka-Illoynza, bxarrauapus, Jlunienoeprepa-Pamacsamu; J[>xeHcena-MekinHra.

47.  Jlaiite ompeneneHue  AUBUJICHIHOW  TOJUTUKH  KOPIOpAINH,
MEPEYUCIUTE U OXapaKTepU3yMTe OCHOBHBIE €€ THUMbl. ONUIINTE OCHOBHBIC
METOJIMKH JIUBUJICHAHBIX BBIIUIAT, PACCMOTPUTE MPEUMYILIECTBA U HEIOCTATKH
IIPUMEHEHUS KaX0N U3 HUX.

48.  JlaiiTe ompeneneHUEe U MpencTaBbTe (POPMYIBI pacdera CIeAyIOIUX
MoKa3arejied OLEHKW JUBUACHIHON TMOJUTHUKH KOpHopamuu: Kod(P UIIMEHT
BeIIIATEl  guBHAcHIOB, EPS, DPS, 1uBuaeHgHas IOXOAHOCTb  aKIHH,
mynbtumiukatop P/E. IlpencraBbre (hopmynsl pacuera BHYTPEHHEW CTOMMOCTHU
akuuu Ha ocHoBe DCF-nonxona (1y1st TOCTOSIHHOTO Y HETTOCTOSIHHOTO TUBUICH/IA).
PaccmoTpute paznuunbie OpMyIIbI HAXOXKIEHUS CTOMMOCTH aKIMK MO0 MOJETU
['opnoHa.

49.  JlaiiTe ompenesieHne PECTPYKTYPHU3aLUUA KOPIIOPALIUU, TIEPEUUCITUTE U
OXapaKTEPU3YWTE 3a]1a4ul, BUJbl U HAMPABICHUS PECTPYKTYPHU3ALNH, & TAKIKE THUIIBI
WHTETPALUU PEANPUITHN.

50. Jlaiite ompenereHWE U OXapaKTEpU3YHUTE CIEIyroNue (OopMbI
PECTPYKTYpHU3allMh: PACUIMPEHHUE, CIUSHUE, MPUCOCIMHEHHUE, TOTJIOLICHUE,
paznerneHue, BoiaeneHne. OTBEThTE HA BOMPOC UYTO COOOM MPEACTABISIET XOJIUHT,
Y B UYEM €r0 OCHOBHBIE JIOCTOMHCTBA.

51.  Oxapaktepusyiite CIeAYIOIINE MOTHUBAIIMOHHBIC TEOPUH
PECTPYKTYpHU3allUA: CUHEPTUH, areHTCKUX U3JIEP)KEK CBOOONHBIX TOTOKOB

JEHEXKHBIX CPENCTB, ropasiHu, Q-Teopun. Kinaccuduimpyite MOTUBBI CIIETOK.
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52. IlpeacraBbre  Kiaccu(UKAIMIO  CTPATETHl  PEeCTPYKTYypU3AILHH,
MPUHIIAIIOB U MPOOJIEM yIpaBICHUS PECTPYKTYpHU3ALUEH.

53. PackpoiiTe paznuuus OyXraiaTepckoro U (UHAHCOBOTO IOIXOJ0B K
aHalM3y CTPYKTypbl KamuTana. [lepeuncnure u mpeacraBbre (popmyssl pacuera
nokKaszaTelied  OLEHKH  BJIUSHUE CTPYKTYphl  KalmuTajla Ha  CTPaTEruio
(brHaHCUPOBaHUS KOMITAHUU.

54.  JlaliTe ompeAcsieHUE M OXapaKTepU3yHTe CIEAYIONIUE TEOpUH
CTPYKTYpPBI KaluTaa: TpaJullMOHHBIM MOAX0 K CTpyKType kanutana ['. Jlropana;
teopust @. Moaunbsau u M. Muinepa (1-1 u 2-1 Teopema, TONMYIIEHHUS U BBIBOABI
TEOPHH ); KOMIIPOMHUCCHBIE MOJIETIH.

55. Ilepeuncnute U oxapakTepU3yHTE METOJbI YNPABICHUS CTPYKTYPOM
kanutana. (OOo3HaubTe W TMpeACTaBbTe (POPMYJBI  pacuera KpPUTEPHUEB
ONTUMU3ALUU CTPYKTYpPhI KaluTana.

56. Ilepeuncnaure u oxapakTepu3yiuTe 3Tambl (POPMUPOBAHUS LIEIEBOU
CTPYKTYPBI KaImrasnia. Jaiite noapoOHoe OIMCAHUE OCHOBHBIX,
UHCTUTYLMOHAJILHO-TIPABOBBIX,  (DMHAHCOBO-3KOHOMMYECKUX U  COIMAJIBHO-
yIpaBJIeHUYECKUX (PAaKTOPOB BHEIIHEW U BHYTPEHHEH Cpeibl KOMIaHUU BIIMSIOIINX

Ha (OPMHUPOBAHKE ONTUMAIBHONU CTPYKTYPHI KanuTaia.

IIpuMepsbI TECTOBBIX 3aJaHUM

1. 1. Ananuz, KOTOpbI Oasupyercs Ha OIEHKE JUHAMUKH Pa3BUTHS U
2 (HEKTUBHOCTH XO3SHWCTBEHHOW JEATEIHLHOCTH KOMITAHMM-DMHUTCHTA, a TaKKe
BIUSHUS Pa3IUYHBIX (PAKTOPOB OKPYKAMOIIEH Ccpeapl, KOTOpas BO MHOTOM
OTIPEJIEIISIET €€ COCTOSTHUE, HA3bIBACTCHL. . .

A SWOT

b cratuctuueckui

B pyHnamenTanbHbIi

I TexHnuecknm

2. B xakoifi Mojenu KOPIIOPATHBHOTO YIPABIEHUS COBET JIUPEKTOPOB

dbopmupyeTcss W3  pa3IUMYHBIX  KATEropuid  JUPEKTOPOB:  HE3ABUCHMBIX,
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HEUCITOJIHUTENIbHBIX W HCTIOJHUTEIBHBIX, KOTOPBhIE HAIJICkKAITUM 00pa3oM yxKe
pacipenesnstoT MOTHOMOYHS MEXKITY co00#?

A T'epmaHcKas MOJICIb

b Ncnamckas Moienb

B AHrno-aMepukaHcKas MOJEIb

I SImoHckas Mmoaein

3. Kakas momenb pacKpbITUS KOPHOPATUBHOW (HPMHAHCOBOW HWHGMOpPMAIIH
OPUEHTUPYETCS Ha HYX/Ibl IIUPOKOTO Kpyra MHBECTOPOB?

A AHrno-aMepukaHckas MOJEIb

b Ucnamckag monenn

B KoHTuHEHTaIbHast MOJETb

I' BoctouHoeBponenckass MOAEb

4. Kem 0Ob11a chopmynupoBana runote3a 3¢ HEKTUBHOTO PhIHKA?

A JIx. Ban XopH

b W. AncoB

B 10. ®ama

I’ ®@. Kotnep

5. Henexunsiii motok FCF paccuutsiBaetcs o popmyie:

A EBIT+D-CAPEX-AWC-1-AT

b EBIT + D - CAPEX - AWC — HT

B EBIT + D - CAPEX-AWC -1-DP + DI - AT

[' HeT BepHOTO OTBETA

6. B pamkax cpaBHHUTEJIBHOTO MOAXOJa K OIIEHKE CTOMMOCTH OH3HEca He
MIPUMEHSETCS

A MeToJ KOMIIaHWH-aHAJIoTa

b Metox caenok

B meTon oTpacieBbix ko3 puimeHToB

I’ Mmeton EVA

7. Ecmm YJ1J] 6ombie 0, To...

ANJdor0nmol
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b ]I/ 6onpime 1

B NJ1J1 mensbire 0

I' U pasen 0

8. DFL=(1—-t)x(ROA—1i)x EID -»r10...

A dopmyna mpou3BOJACTBEHHOTO phlyara

b popmyna onepanrioHHOroO phlyara

B dopmyna punancoBoro prruara

I popmyna acpdekra puHaHCOBOTO phIYara

9. Kak yBennueHwe (UHAHCOBOTO pblYara IMpU €ro paszyMHOM
MCITOJIb30BAHUU BIIUSET HA PEHTA0EIbHOCTh COOCTBEHHOI'O KalMUTAaJa!

A TIOBBILIAET YPOBEHb PEHTAOECIBHOCTH

b He BiuseT Ha peHTa0eIbHOCTh COOCTBEHHOIO KanuTaa

B cHukaet ypoBeHb peHTa0EIbHOCTH

[' HET mpaBUIIBHOTO OTBETA

10. C noMoIIpI0 KaKOro U3 CIAEAYIOIHUX METOJIOB MOXKET OBITh OIpe/esicHa
CTaBKa JIMCKOHTUPOBAHUS:

A Metop pacyeTa cpeHeB3BenIeHHOM ctonMocTH Kanurtana (WACC)

b MeTox priHKa KanuTana

B meronq EVA

I meTox oTpacieBbix KO3 PUIIEHTOB

11. Crpaterust pocta Ou3Heca, MPU KOTOPOM MPOUCXOIUT TMOTJIONICHUE
MOCTABIINKOB ChIPbs, Ha3bIBAECTCS:

A cTpaTerueil KOHIJIOMEpaTUBHON AUBEPCUPUKALIU

b cTparerueii Briepe uaymien BEPTUKAIbHON UHTETPALU

B crpaterueil ropu3oHTaNbHON AUBEpCUPUKALIAN

" crpaTterueit 0OpaTHO BepTUKAIBLHON HHTETPAIIUU

12. llpu BHA > ...

A Y1/ paBen 0

b YJIJI paen BH/I

B Y/I/] menpiie 0
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I' Y41 6ompime O

IIpuMepbl NPAKTHKO-OPHMEHTHPOBAHHBIX 3a1aHUM

1. Ecnu nenbto Ou3Heca SBISIETCS POCT €0 CTOMMOCTH KaKO€ COYETAHHE
ROIC u WACC HeobxoauMo 00ecTieUnTh MEHEKMEHTY ?

2. Ecom ana obGecrnieueHusi COOCTBEHHOTO pPOCTAa KOMIIAHUS IJIAHUPYET
UCIIONIb30BaTh COOCTBEHHBIE W 3aE€MHBIC CPEJCTBA, NMPU HEU3MEHHOW BEIHMUMHE
(YHAaHCOBOTO phluara, ¥ HE OCYIIECTBISIS OMOJHUTEILHOM dMHUCCUHU aKIMi Ha
KaKOW MOKAa3aTellb €1 CIEAYET OPUEHTHUPOBATHCS ?

3. Eciam 1enb WHBECTUIMOHHOW TOJUTUKUA KOMIIAHUM  SABJISIETCS
oOecrieyeHne MaKCHUMaJIbHOM JOXOJHOCTU HY>KHO BBbIOMpaTh WHBECTULIMOHHBIE
MPOEKTHI C MAKCUMAaJIbHBIM WJIM MUHUMAaJbHBIM 3HaueHueM BH/I?

4. SIBnsieTcst 1M ONpaBJIaHHBIM JJIsl COOCTBEHHUKOB OM3HECA UCIOJIb30BAHUE
3a€MHBIX UCTOYHUKOB (PMHAHCHUPOBAHUS MO cTaBke 17 % romoBbIX, MpU HATUYHUE
COOCTBEHHBIX ICTOYHUKOB, B YCJIOBUSIX Hajiora Ha mpuobUis 20 %?

5. Kakoil mnokazatenb BepHee oOTpaxkaeT 3(PGEKTUBHOCTh WHBECTHIIHIMA
KOpPHOpaluy peHTA0eIbHOCTH UHBECTULIMN UM BHYTPEHHSA HOPMa JIOXOJHOCTH U
noyemy?

6. JlomycTuMO 15 B JOJATOCPOYHOM TMEpPCIEKTHUBE MaKCUMHU3UPOBAThH
KOd(PGUIIMEHT AUBUACHAHBIX BBIILUIAT MPU MPECIICAOBAHUU 1IEJIM MaKCUMHU3AIUU
KanuTaau3auy Ou3Heca 1 mouemy?

7. Ecim ROIC =11 %, WACC = 10 %, a uaBectupyemsbiii kanutan 100 MiH
py6., uemy paBHa EVA?

8. Ecan EBIT = 10 mun py0., a uaBectupyembiii kanutan 100 muH pyo.,
yemy paBHa ROIC?

9. Uemy paBeH MHIEKC JOXOJAHOCTH JTMCKOHTUPOBAHHBIX MHBECTULIHN MpHU
NEePBOHAYAJIbHBIX WHBECTHUIIMSAX, PaBHBIX 75 MIH. py0., U BEIMYMHE YHUCTOTO

JTUCKOHTUPOBAHHOTO noxoaa 19,8 miH. py0.?
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10. Ecnu nonst coOCTBEHHOTO KanuTana KOMIaHuu coctasisier 60 %, mpu
ctoumoctu 20 %, a nonsa 3aemHoro — 40 %, npu croumoctu 10 %, yeMy paBeH
WACC, npu Hanore Ha ipuObUTb 20 %?

11. Ecnu EBIT = 100 mun py6., amoptuzanus 20 MiH py0., KalmuTaabHbIE
BioxkeHust 10 MiiH py0., U3MEHEeHUs: COOCTBEHHOT0 000pOTHOro KanuTana 20 MITH
py0., a Hajor Ha mpuoObUTL 20 %, yeMy paBeH CBOOOJHBIN JIEHEKHBINH TMOTOK
(FCF)?

12. Ecnu EBIT = 100 man py0., amoptuzaius 50 MiH py0., KamuTaJIbHbIC
BIoxkeHus 40 MiH py0., U3MEHEHHUs] COOCTBEHHOI0 000pOTHOrO Kanutaina 10 miH
pyO., BelIIauMBaeMble npoueHTsl 20 MiH. py0., a Hajor Ha npuosUb 20 %, yemy
paBeH cBoOoHbIN AeHexHbIN TOTOK (FCF)?

13. Ecnu Ou3Hec MmpeAanoyuTaroT MOJUTUKY arpecCHMBHOTO pa3BUTHA (g >
SGR) nmubo mpuHamiexaT K ObICTPOpACTYIIEH OTPaciy, U M3-3a CYIECTBEHHBIX
3aTpaT Ha yBETUYCHUE aKTUBOB JaXe MPU BBIIIATE HEOONIBIIUX JUBUIECHIOB JHOO
UX TOJHOM OTCYTCTBHM OH HE MOTYT NOJJIEP)KHBAaTh BBICOKME TEMIIbI pPOCTa
UCKJIIOYUTENIBHO 32 CUET COOCTBEHHBIX PECYpCOB Kakoil (PMHAHCOBOM cTpaTeruu
ClIelyeT NPUIEP>KUBATHCS MEHEKMEHTY?

14. Ecnu y KOMIIaHHMM TOJOXKHUTENbHAs SKOHOMHYECKas J00aBiIeHHas
CTOMMOCTb, U TIPU ATOM HM30BITOK JeHEXHbIX cpenacTB (g < SGR), uro ciemyer
MPEANPUHATh MEHEKMEHTY KOMIAHUU?

15. Ecnu xopmopamusi eme HE BbIIIUIAa HAa HEOOXOJUMBIM YpPOBEHD
pPEHTAa0ETBbHOCTH M3-3a OBICTPO yBEIUUYUBAIOUIUXCSA 00beMOB AesiTenbHocTH (EVA
< 0), ¥ clIeACTBUEM JAaHHOW CUTYalUH SIBJISIETCS OCTpasi HOTPEOHOCTh BO BHELTHEM
(brHaHCUPOBAaHUY, BEI3BAHHAS HAPACTAIOIINM JICPHUITUTOM JICHEKHBIX CPEACTB (g >

SGR), To uTO creayeT npeAnpUHITH MEHEIKMEHTY ?

IIpuMepbI IK3aMeHAIIMOHHBIX ONJIETOB

OENEPAJIBHOE 'OCYJJAPCTBEHHOE OBPA30OBATEJIbHOE BIOJIKETHOE
YUYPEXJIEHUE BBICIHET'O OBPA3OBAHUA
®UHAHCOBBI YHUBEPCUTET
IIPU TIPABUTEJBCTBE POCCUHCKON ®EJEPAIINA
(PuHaHCOBBI YHHBEPCHUTET)

| Kpacnonmapckuii pumain | Kadenpa «3xoHOMIKA 1 (GHHAHCHD)
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Jucnumumna «KopriopatiBHble HHAHCHD

®opma o0yueHust ouHast

Kypc 3

Cemectp 6

Hampasnenue 38.03.01 «DxoHOMUKAY

[podmwmm «Yuer, aHanW3 W ayauT»,

«DHUHAHCH 1 KpeauT»

3K3AMEHAIIMOHHBIN BUIET Ne 1

3agaHns 3K3aMeHAlMOHHOIO0 OnJIeTa Bbaaasl BPC
Bomnpocsr:
PackpoiiTe OHATHE aCUMMETPUYHOCTH WH(POPMAINH, MEPEUHCIIUTE MOCIEACTBUS TOCIEIHEH.
C KaKkuM TPYJOM U MMEHEM KaKOTro YUEHOT'O CBSI3aHO IOSBJICHUE KOHLEIIIUH aCUMMETPUYHOCTH 18
nndopmanun? Ilepeuncnure U oxapakTepH3yHTe CHOCOOBI MPeoJoieHus HMH(OPMalMOHHOM
ACHMMETpPHHU.
Kak ocymectisieTcs onpenesieHne HanpaBIeHUH U CPOKOB PECTPYKTYpHU3alMU HOpTQens B
pa3pe3e KOHKPETHBIX BHUJIOB (MHAHCOBBIX HHCTpyMeHTOB? (OxapaKkTepuzyWTe OCHOBHBIE
METOJIbl TAaCCHBHOTO YIpPaBIEHUs MOPT(HENeM: METOA <JIECTHHIBD», HHICKCHOrO (oH/a, 18
UMMyHn3anmuu. KakoBel OCOOEHHOCTH  pECTPYKTypW3alMKd TOPT(ETs MpHU aKTUBHOM
YTIPaBICHUM.
[TpakTHyeckoe 3aganue:
3 | [IpomsBenure pacuer crommoctu kommaHmu [TAO «Ammasnpom» Ha ocHOoBe FCF momemm.
Hcxonnas nHpOpMAIHA:
* BeIpyuKa (Sales) - 5000 muH pyo.;
* peHTa0eTIHFHOCTD MPOAaX 10 BEIUETA MPOIeHTOB 1 Hasmoro (Operating margin) — 22 %;
« nons poara (Debt Ratio) - 37 %, koaddurment Equity Beta - 1;
* 6e3puckoBas ctaBka mo 30-netHum oburanusam (Risk-free Rate) — 7 %;
* peIHOYHAs npemust - 12 %; 18
« amoptu3anus (Depreciation) — 1000 mutH pyo.;
* U3MeHeHus co0cTBeHHOTO 000poTHOTrO KamuTaia (Change in Working Capital) - O;
* kanuransHble BiaoxxeHus (Capital Expenditures) - 900 muH 10315
* HajoroBas craBka (Tax Rate) — 20 %;
* cTaBKa 10 3aeMHBIM uctouHnkaM (Weighted Interest Rate) — 10 %;
* BeJIMYMHA BBIIUIAYMBAEMBIX IponeHToB — 200 MitH pyo.
TecToBbIe 3a1aHMUS:
4 | Kak Oynetr MeHATbCS CTOMMOCTD NMPEATIPUSTHS TIPH POCTE
CPEIHEB3BEIICHHONH CTOMMOCTH KanuTana?
a) YBEITUYUTCS 3
0) HEe U3MEHUTCS
B) YMEHBIIUTCS
5 | B xakoii npakTHKe N0 CTOMMOCTBIO OM3HECa MOHMUMAETCSl B OCHOBHOM CTOMMOCTbB BCETO
MHBECTHPOBAHHOTO B KOMIIAHHIO KallKTalla, KOTOPBIM MEHEIKEPHI YIPABISIOT B HHTEpECax
WHBECTOPOB?
a) B pOCCHUIICKOI 3
0) B 3apyOexHOI
B) B HEMEITKOM
I') B aMEpUKaHCKOH
HUTOro 60
IToarorosui: B.B.
Buxapes

Ha ocHoBe NEepeUYHs TCOPETUYCCKUX BOIPOCOB U MNPAKTUKO-OPUCHTHUPOBAHHBIX SaIlaHHfI, YTBEPKACHHOI'O Ha

3acenannu kadeapsl (mpotokos Ne 1 ot 31 aerycra 2025 r.).
Yr1Bepxkaa:

3aBeayronuii kadeapoit
«31» aprycra 2025 .

JI.JI. Uronnna

OENEPAJIBHOE T'OCYJJAPCTBEHHOE OBPA30OBATEJIbBHOE BIOJIJKETHOE
YUYPEXJIEHUE BbICIHEI'O OBPA3OBAHUA

®UHAHCOBBII YHUBEPCUTET

IPU ITPABUTEJIbCTBE POCCUMCKOM ®EJIEPAIIIN

(PuHAHCOBBIN YHHBEPCHTET)

| Kpacnonapckuii punmain

I Kadenpa «OxoHOMuKa ¥ UHAHCHD»
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Jucnumumna «KopniopariBHble GHUHAHCHD) ®dopma o0yueHust ouHas

Kype 3 Cemectp 6

Hanpasnenue 38.03.01 «OxoHOMHKA» IMpodumn  «Yyer, aHAIM3 W ayauT»,
«DUHAHCHI U KPEIUT»

3K3AMEHAIIMOHHBIN BUIET No 2

3amaHus dK3aMeHAIIMOHHOI0 OMJIeTa Bbanasl BPC

Bomnpocsr:

1 | OxapakrepusyiiTe MOJENb KOPIOPATHBHOIO YIIPABIEHHsS, M OTBETBTE Ha BOIPOC, Kak
3¢ (QEeKTUBHOCT,  TOCIIEAHET0 CBA3aHa CO CTOMMOCThIO OumsHeca. [lepeumcimure U
oXapakTepu3yiiTe U3BeCTHBIE BaM MOJAEIH KOPIOPAaTUBHOIO ynpasieHus. Ha kakux npuHIumax
OCHOBAHO KOPIOPAaTUBHOE YIpaBiIeHHe?

18

2 | laiite ompeneneHWe WHBECTHUIOHHOTO IPOEKTa W MPEACTaBbTE HMX KIACCH(DUKAIMIO 10
CJICTYIOLIMM KPUTEPHSIM: eI, MaciuTabaM KaluTaJIoBJIOKEHUH, CPOKaM, PUCKY, B3aUMOCBSI3H,
chepaM  JEATEIBHOCTH, COCTaBy IPOEKTa, OOLIECTBEHHOW 3HAYMMOCTH M THUILY
npeznonaraeMoro ¢ ¢ekra. [Ipueanure mpuMepsl.

18

IIpakTuueckoe 3a1aHue:

3 | [IpomsBenute pacyer crommoctu kommanuu [TAO «Xmebmpom» Ha ocHoBe CCF monmemm.
UcxonHas nuHGOpMALHs:

* BEIpyuKa (Sales) - 6000 muH pyo.;

* peHTa0eTIHFHOCTD MPOJaX 10 BbIUETa MPOIeHTOB 1 Hasoros (Operating margin) — 22 %;

* nonst nonra (Debt Ratio) - 37 %, koaddurment Equity Beta - 1;

* 6e3puckoBas craBka o 30-netHuM obsmranusam (Risk-free Rate) — 7 %;

* peIHOYHAs npemust - 12 %; 18
« amoptu3anus (Depreciation) — 1200 mutH pyo.;

* U3MeHeHHs co0cTBeHHOTO 000poTHOTrO KamuTaia (Change in Working Capital) - O;
* kanuransHble BioxxeHus (Capital Expenditures) - 1000 miH mo11.;

* HasoroBast ctaBka (Tax Rate) — 20 %;

* cTaBKa 10 3aeMHBIM uctouHnkaM (Weighted Interest Rate) — 11 %;

* BEIMYMHA BBIIJIAYMBAEMbIX NIPOLEHTOB — 220 MIIH pyo.

TecToBEIe 3aJaHuA:

4 | Kakyro CTpyKTypy KaluTaia IpeIIpHusTHs CIeAyeT CUUTATh ONTHMAIbHOMH?

a) ONTHMAJIbHOM SBIAETCS Takas CTPYKTypa KamuTaja, MpH KOTOPOH JIOCTHTaeTcs
MaKCHMH3aLusl TPUObLTH

0) onTHManbHOHM SBIAETCA Takas CTPYKTypa KamuTalla, IPU KOTOPOH CpeaHEeB3BEIICHHAS 3
CTOMMOCTbH KaITUTaJIa MIMeeT MHHUMaIbHOE 3HaUeHHE, a [IeHa NPEIPHUATHS — MAKCHMAJIbHOE

B) ONTHUMAJIBHOM SBISAETCS Takas CTPYKTypa KamuTaja, MPU KOTOPOH JOCTHraeTcsi paBHOE
COOTHOIIIEHHE MEXXy COOCTBEHHBIM M 3a€MHBIM KallUTAJIOM

5 KaKI/Ie nu3 HI/I)KeHepe‘II/ICHeHHBIX METOI0B HpI/IMeHSIIOTCH B paMKax JOXOOHOIro Imoaxoaa K
OLIEHKE CTOMMOCTH OH3Heca:
a) METOJ KamuTalnu3aluu

3
0) MeToJ KOMIaHWH-aHAJIOoTa
B) METOJ JIMKBUIAIIMOHHON CTOUMOCTH
T) METOJ AUCKOHTHPOBAHUS JCHEKHBIX TOTOKOB
HUTOI'O 60
IToarorosui: B.B.

Buxapes

Ha ocHOBe mepedHs TEOPETHYECKHUX BOIPOCOB M IMPAKTUKO-OPHEHTHPOBAHHBIX 3alaHUM, YTBEP)KICHHOTO Ha
3acenannu kadeapsl (mpotokos Ne 1 ot 31 aerycra 2025 r.).

Yr1Bepxkaa:

3aBeayronuii kadeapoit JLJI. Uronuna
«31» aprycra 2025 .

47




IIpuMepbI OLEHOYHBIX CPEICTB JJIfl MPOBEPKH KAKI0H KOMIETEHIIUN,

(popMupyemMoi AMCUHUIITIMHOK

Tabnuna 8 - TumoBbie OLIEHOUHBIE CPEACTBA ISl MPOBEPKH KAXI0H KOMIIETECHIINH,

dbopmupyemoit qucrurinHol «Koprnopatusasie punaHch» HanpabieHus 38.03.01

«DKOHOMHKa»
Kon Haumenosanue Nuaukatopel 10CTHXEHUS TunoBble 3agaHus
KOMIIETE KOMITCTCHITH KOMITCTCHITH
HIIHH
Ynusepcanvuvie komnemenyuu (YK)
VK-10 CrocoOHOCTD 1.Yetxo onuceiBaeT | Kakumu MeTomamMu B paMKax
OCYIIECTBIISATh COCTaB M CTPYKTYpPY | JOXOIHOTO TMOAXOJa  MOXKHO
MIOMCK, TpeOyeMbIX  JIaHHBIX W | OIPEICIIUTh CTOMMOCTD
KPUTHYECKU uHboOpMaMK, TPaMOTHO | Ou3Heca?
aHaJIM3UPOBATh, peaiu3yeT MpPOLECChl HUX
0000111aTh u | coopa, 00paboTKM |
CUCTEMATH3UPOBA | HHTEPIIPETAIINH.
Th uHpOpMaIuio, | 2. OOOCHOBEIBAET Mosxer nu Tpu oOecredeHun
HCITOJIB30BaTh CYIIHOCTb CTpaTeruu pocrta
CHUCTEMHBII MIPOUCXOIAIIETO, HCITOJIB30BaThCS KOPIOpaTUBHAS
OIX 01 JUISL | BBISIBJISICT LeIb MaKCUMHU3AIMH  YUCTOM
peueHus 3aKOHOMEPHOCTH, npuObLIN?
MTOCTaBJICHHBIX IMOHUMAET IPUPOLY
3a/1a4 BapuaOEIbHOCTH.
3. ®opmynupyer npusHak | Kakoii  mokazarenb  BepHee
KJ1acCU(UKALINH, OTpakaer 3¢ (HEeKTUBHOCTh
BBIJCIISICT WHBECTHIUI KOPIOpaIyu
COOTBETCTBYIOIINE eMy | peHTa0eNbHOCTH  WHBECTHIIHMA
TPYIIIBI OJIHOPOJHBIX | UITU BHYTpEHHSIS HOpMa
«OOBEKTOBY, JIOXOJTHOCTH U 1o4Yemy?
uaeHTUUIMpPyeT  0o0IIHe
CBOMCTBA 3JIEMEHTOB ITHX
rpym, OIICHUBAET
MTOJTHOTY pe3yIIbTaTOB
KIaccuuKaluu,
MOKa3bIBaeT MPUKIATHOE
Ha3HAYCHUE
KJIaCCU(PUKAIIMOHHBIX
TpYMIL.
4. I'pamoTtHO,  noruuHo, | Eciu  Ou3Hec mpeAnodurTaroT
apryMEeHTHPOBAHO MOJIUTUKY arpeccCUBHOTO
¢dbopmupyer cobctBeHHble | pazButus (g > SGR) ambo
CYXJCHHSI W  OIEHKH. | IPUHAICIKAT K
Otnmuuaer  ¢akThl  OT | OBICTpPOpACTYIIEH OTpACTH, U U3-
MHEHUH, WHTEpIpeTaIyii, | 3a CYIIECTBEHHBIX 3aTpaT Ha
OIICHOK u T.J. B | YBEJIMUCHUE AKTHBOB JaXKe TPHU
pacCyXJICHHUSIX JPYTHX | BBITUIATE HEOOJIBIINX
Y4aCTHUKOB JUBHJICHIOB MO0 WX TOJHOM
JEATEILHOCTH. OTCYTICTBUM OH HE  MOTYT
MOJIJICP)KUBATh BBICOKHE TEMITBI
pocTa WMCKIIOYHTEIBHO 3a CUeT
COOCTBEHHBIX PECYpPCOB KaKOM
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(MHAHCOBOW CTpATETUU CIEIyeT

MPUIEPKUBATHCS
MEHEHKMEHTY?
5. AprymentupoBanHo u | Ecim TSt obecrieueHus
JIOTUYHO MPEJICTABISIET | COOCTBEHHOTO POCTa KOMITAHUS
CBOIO  TOYKY  3pEHHUs | IUIaHUPYET HCI0JIb30BATh
MOCPEJCTBOM U Ha OCHOBE | COOCTBEHHbBIE M 3aEMHbBIE Cpell-
CHUCTEMHOT'O OMUCAHUSI. CTBa, npu HEHU3MEHHOMN
BeIMYrMHE (PMHAHCOBOTO phIYara,
u HE OCYILIECTBIISIS
JIOTIOTHUTEITLHOM SMUCCUU

aKIM{ HAa KaKOM IIOKa3zaTelb el
CJe1yeT OpUEHTUPOBATHCS?

IIpogheccuonanvnvie komnemenyuu nanpaesnenus (IIKH)

I[IKH-1 | Bnagenue 1. JlemoHnctpupyet 3Hanue | [lo3BonsieT M METON pBIHKA
OCHOBHBIMHU COBPEMEHHBIX KaruTasna OIpeIeNINTh
Hay4YHBbIMU SKOHOMMYECKUX CTOMUMOCTb OHM3HECa C Y4EeTOM
HOHSTUSIMU U | KOHLIEMLHH, MOJIeJIeH, | er0  BO3MOXHBIX  Oyaymux
KaTeropuaJIbHbIM | BEIYIIUX IIKOJ U | 10X0/10B?
arnmnaparom HallpaBJICHUN  Pa3BUTHS
COBPEMEHHOMN SKOHOMHYECKOM  HayKH,

SKOHOMHUKM U HX | MCIIOJIB3YET

IPUMEHEHHE IIPU | KaTeropuaibHbIHI u

pelieHuu Hay4yHBIl amnmapar Impu

IPUKIIAIHBIX aHaJIn3€ HSKOHOMHYECKHX

3aja4 SIBJICHUH U IPOLIECCOB.
2. BeBnisger cymHocTh M | MOXHO M CuuTarh,  YTO
0COOEHHOCTH CTpyKTypa Kamutana, ¢ 50 %
COBPEMEHHBIX coOcTBeHHBIX cpeactB U 50 %
SKOHOMMYECKUX 3a€MHBIX SIBJIIETCS
MPOIIECCOB, HMX CBS3b C | ONTUMAIBHOW Ui JIIOOOTO
JpYTUMH npoueccamy, | NpeanpuaTus’?
MPOUCXOJAIIMMHU B
oOmiecTBe,  KPUTUYECKHU
MIEPEOCMBICIUBAET
TEKYyILHE COLIMAIIBHO-
SKOHOMMYECKHE
po0JIeMBl,
3. I'pamoTHO u | Kakue CHEIKU M&A
pE3yJIbTaTUBHO KOHTPOJIUPYET TOCYIapCTBO?
MOJIB3YETCSI  POCCUMCKUMHU
u 3apyOeKHBIMU
HUCTOYHUKAMH  HAy4YHBIX
3HAHUN U DKOHOMMYECKOU
nHpopmanuu, 3HaeT
OCHOBHBIE  HaIpaBJICHUS
9KOHOMMYECKOM MOJINTUKU
roCy/1apcTBa.

[IKH-2 | Crocobnocts Ha | 1. [Tpumensier SGR naxomuTcs B mpsAMON WM
OCHOBE HOPMaTUBHO-TIPABOBYIO oOpaTHOW  3aBUCUMOCTH  OT
cyliecTBymomux | 6a3y, peHtabenbHOCTH?

METOUK, pErIaMEHTHPYIOILYIO

HOPMaTUBHO- MOPSAZIOK pacyeTa

npaBoBoi  0a3bl | (PMHAHCOBO-

paccuuThIBaTh 9KOHOMMUYECKUX

¢uHaHCOBO- IOKAa3aTeNei.

skoHomuueckue | 2. IlpomsBomut pacuer | Eciu ROIC = 11 %, WACC =
ITOKa3aTelH, (huHaHCOBO- 10 %, a WHBECTUPYEMbIi
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AHAJIU3UPOBATE U

OKOHOMHYCCKHX

karutan 100 muH pyd., demy

COJIEpXKATEIHHO ToKazaTene Ha Makpo-, | paHa EVA?

OOBSICHATH Me30- U MUKPOYPOBHSIX.

npupony 3. AHanusupyer u | SIBnsercs nu onpaBIaHHBIM JUIS

PKOHOMHMUYECKUX | pacKpbIBaeT NPUPOAY | COOCTBEHHUKOB ousHeca

IPOLIECCOB Ha | PDKOHOMHYECKUX HCIIOJIb30BaHUE 3a€MHBIX

MHKpPO U | IPOLIECCOB HAa  OCHOBE | MCTOYHUKOB  (UHAHCHUPOBAHUS

MaKpOypOBHE MOJyYeHHbIX (hUHAHCOBO- | MO cTaBke 17 % TOAOBBIX, IpU
SKOHOMMYECKUX HAJIMYME  COOCTBEHHBIX  HC-
IoKas3aTejae Ha Makpo-, | TOYHMKOB, B YCIOBMAX Hajlora
M€30- 1 MUKPOYPOBHSIX. Ha npubbLIE 20 %?

[IKH-4 | CrocobHocTh 1. IIpoomur  anamu3 | Eciu ROIC = 11 %, WACC =
OLICHUBATh BHemIHE u BHyTpeHHed | 10 %, a  uHBecTHpyeMbli
HoKa3aTesu cpeabl BeneHust OusHeca, | kanutan 100 muH pyO., yemy
JIeATEITbHOCTH BBISIBIIIET OCHOBHBIE | paBHa EVA?

HYKOHOMHUYECKUX | (DaKTOPhI IKOHOMHUYECKOTO
CyOBEKTOB pocra, OIICHUBACT
3¢ PeKTUBHOCTH
hopmMupoBaHu u
HCII0JIb30BAHUS
IIPOU3BOJICTBEHHOTO
noTeHuana HKOHOMHU-
YECKHUX CYOBEKTOB.
2. PaccuutbiBaer n | Ecim J10JIs1 CcOOCTBEHHOTO
UHTEPIPETUPYET Kanurajga KOMIAHUM COCTaBJIs-
nokasarenu JesatenbHocTu | eT 60 %, mpu croumoctu 20 %, a
SKOHOMUYECKUX nonst 3aemHoro — 40 %, mnpu
CyOBEKTOB. croumoct 10 %, uyemy paBeH
WACC, npu Hasiore Ha npuObLIb
20 %?

[IKH-5 | CnocobHoCTh 1. IlpumeHsieT MoIOXKEHUS
COCTaBIIATh U | MEXAYHApOIHBIX u
AHAIN3UPOBATh HaI[MOHATbHBIX
(¢uHaHCOBYIO, CTaHJapTOB JUTS
OyXrajaTepckyro, | COCTaBJIECHUS U
CTaTHUCTUYECKYIO | IIOATBEPKACHUHU
OTYETHOCTh U | JOCTOBEPHOCTH
HCII0JIb30BaTh OTYETHOCTHU OpPraHM3AIH.
pe3yibTaThl 2. Ucnonb3yer Ecnu nenpto O6u3Heca sBiseTcs
aHanusa JUISL | pe3yibTaThl aHaJIM3a | pOCT €ro CTOMMOCTH Kakoe
TIPUHATHS (uHaAHCOBOH, coueranue ROIC u WACC
YIPaBICHYECKUX | OyXTaJTepCKOH, HEo0X0oAUMO 00ecnednuTh Me-
peleHui CTaTUCTUYECKOU HEIPKMEHTY?

OTUETHOCTHU npu
COCTaBJICHUM (PUHAHCOBBIX
TIJIAHOB, otbope
WHBECTULIMOHHBIX
NPOEKTOB UM  NPUHATHU
ONEPATUBHBIX PEUICHUN Ha
Makpo-, Me30- u
MHUKPOYPOBHSIX.

[IKH-6 | Crocobnoctu 1. Ilonumaer conepxanue | Ecnmu  Ou3Hec mpeanovyuTaroT
npearaTh U JIOTUKY TPOBEIEHHUS | MOJUTUKY arpeccuBHOTO
perieHus aHaiamn3a nesitenpHOCTH | pazButust (g > SGR) numbo
npo¢eCCHOHATIBH | YKOHOMHUYECKOTO MpUHAJIEKAT K
BIX  3a7a4 B | CyObeKTa, npUeMsl | OBICTpOpACTYIEeH OTpaciu, U U3-
MEHSOLIUXCS 000CHOBaHHUS 3a CYIIECTBEHHBIX 3aTpaT Ha
(dbuHaHCOBO- OINEepaTUBHBIX, YBEJIMUEHUE AaKTHBOB JaKe IMpU
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HYKOHOMHYECKUX | TAKTHYECKUX U | BIILIATE HEeOOJIbIINX
YCIIOBUSX CTpPaTernIeCcKuX JOUBHUICHIOB JMOO HMX IOJTHOM
YIIPaBICHYECKUX OTCYTCTBUM OH HE  MOTYT
peILeHHA. MOJICP)KUBATh BBICOKUE TEMIIBI
pOCTa HUCKIIOYUTENBHO 32 CYET
COOCTBEHHBIX PECYpCOB KaKoOi
(MHAHCOBOW CTpaTeruu Cieayer
NPUICPKUBATHCS
MEHEJKMEHTY?
2. Ilpennaraer Bapuanthbl | Eciu ROE = 40 %, a RR = 0,1,
penieHus Kakoi TeMn pocta o0ObeMma
npoeCCUOHATIBHBIX 33J1au | IPOU3BOJICTBA MOKET
B yCIOBHAX | oOecrieunTh cebe KomMnanus Oe3
HEONPE/ICIIEHHOCTH. ymepba s coOCTBEHHOM
KaluTajau3anun?
[Iponenypsl  OLEHMBAHUS  3HAHUW WU YMEHUM  PETYIUPYIOTCA

COOTBETCTBYIOILMMU IIPUKA3aMU, PACIIOPSDHKEHUAMU peKkTopaTa OUHYHUBEPCUTETA
O KOHTpOJIE YPOBHSI OCBOEHUSl JUCUMUIUIMH U C(HOPMUPOBAHHOCTU KOMIIETEHIIMIM

CTYZCHTOB.

8 IlepeyeHb OCHOBHOWI ¥ [IONMOJHUTEJILHOW Y4eOHOUM JIMTEPATYPHI,

HEe00X0IUMOM AJI OCBOCHUSA JUCIHMILINHDBI

Hopmamuegnvie axmoi

1 bromxkernsiii kogekc Poccuiickoit @eneparuu ot 31.07.1998 1. Ne 145-
®3 (¢ u3m. u gom.). — URL: http://www.consultant.ru.

2 T'paxnanckuii kogekc Poccmiickoit deneparuu (dacts 1) ot 30.11.1994
Ne 51-®3 (¢ u3m. u jom.). - URL: http://www.consultant.ru.

3 TI'paxnanckuii kogekc Poccuiickoit @eneparuu (qactsb 2) ot 26.01.1996
r. Ne 14-®3 (c u3m. u jgom.). - URL: http://www.consultant.ru.

4 Hanorosslii kogekc Poccutickoit deaeparuu (vacts 1) o 31.07.1998 .
Ne 146-D3 (¢ u3m. u gor.) - URL: http://www.consultant.ru.

5 Hanorossiii koaekce Poccuiickoit @eneparuu (gacts 2) ot 05.08.2000 Neo

117-®3 (¢ m3m. u jpor.). - URL: http://www.consultant.ru.
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6 ®enepanbublii 3ak0H «O0 akMOHEPHBIX oOIIecTBax» oT 26.12.1995 r.
Ne208-®3 (¢ u3m. u gom.). - URL.: http://www.consultant.ru.

7  DenepalbHBINA 3aKOH «O0 oO1iecTBax c OTPAaHUYEHHOU
OoTBETCTBEHHOCTHIO» OT 08.02.1998 r. Nel4-®3 (¢ w3m. u jgom.). - URL:
http://www.consultant.ru.

8 ®enepanbubiii 3ak0H «O phIHKE LIEHHBIX Oymar» ot 22.04.1996 Ne 39-
@3 (c u3m. u goi.). - URL: http://www.consultant.ru.

9 ®enepanbublii  3ak0H «OO  HMHBECTHIIMOHHOM  JESTEIBHOCTH B
Poccuiickoit denepanun, ocyuecTBisieMoil B hopMe KamuTaIbHBIX BIOXKEHUID OT
25.02.1999 r. Ne 39-®3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

10 denepanbHbiii 3ak0H «O (duHAHCOBON apeHae (MU3UHTE)» (pea. OT
26.07.2017) «O musunre» oT 29.10.1998 1. Nel64-d3 (¢ u3m. un gon.). - URL:
http://www.consultant.ru.

11 ®denepanbHblii 3ak0H «0O HECOCTOATEILHOCTH (OAHKPOTCTBE)» OT
26.10.2002 r.Ne127-®3 (c m3m. u joi.). - URL: http://www.consultant.ru.

12 ®enepanbubiii 3ak0H 0T 08.05.1996 Ne 41-®3 «O mpou3BOIACTBEHHBIX
KoorepatuBax» (¢ u3M. u jgomn.). - URL: http://www.consultant.ru.

13  TlocranoBnenme IlpaBurensctBa P® ot 01.01.2002 Nel «O
KJIacCU(DHUKAIIMK OCHOBHBIX CPEJICTB, BKIIFOUAEMbIX B AMOPTU3AIIMOHHBIE TPYIIIHI
(c m3m. m gom.). - URL: http://www.consultant.ru.

14  TlocranoBnenue IlpaButensctBa P® ot 25.06.2003 Ne367 «O6
YTBEPKJICHUM TPABWI TPOBEJICHUS apOUTPaKHBIM YIPABISAIOMUM (HUHAHCOBOTO

ananu3za». - URL: http://www.consultant.ru.

OcHosHas numepamypa

15 KopmopatuBHbie (QuHAHCHI: Yy4€OHUK / KOJIJIEKTHB aBTOPOB; TMOJ PEl.
M.A. OckunpapoBa, M.A. ®eportoBou. - M.: KHOPYC, 2016. - 480 c.
[DNEeKTPOHHBIM pecypc]. Pexum JNOCTyma:

http://www.library.fa.ru/files/corporatefin.pdf.

52


http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/
http://www.library.fa.ru/files/corporatefin.pdf

16 Kopnopatuabie ¢huHaHchl: yaeoHoe mocooue / Kokun A.C., SAmmn H.U.,
Amwa C.H. u gp. - M.: Ul PUOP, HUI[ MHDPA-M, 2018. - 369 c.
[ DNEKTPOHHBI pecypc]. Pexum JOCTyTa:

https://znanium.com/catalog/product/959906

Jononnumenvnas numepamypa

17 Cawmputun A.W. Kopnopatusnsie ¢punaHcsl: yueOHuk / AWM. CambUInH. -
u31., uctp. u gom. - Mocksa : UHOPA-M, 2025. - 472 c. [DneKkTpoHHBIH pecypc].
Pexxum nocrtyna: https://znanium.com/catalog/product/1846445

18 KopmopatuBHble (unHaHchl: ydeOHUK / mox obm. pen. A.M.
['y6epnaropoBa. - Mocksa : UHOPA-M, 2025. - 399 c. [DnekTpoHHBIN pecypc].
Pexxum nocrtyna: https://znanium.com/catalog/product/1860434

19 KympusinoBa JI. M. ®uHaHCcOBbI aHanmu3: YdeOHOe mocodue /
KynpusiHoBa JI.M. - MockBa: HUILl UTH®PA-M, 2017. - 157 c. [DneKTpOHHBIN
pecypc]. Pexxum nocryna: https://znanium.com/bookread2.php?book=457397

20 Kpamapenko T.B. Kopnoparususie punHanchl: yueOHoe nocooue / T. B.
Kpamapenko, M. B. Hecrepenko, A. B. lllennukos. - 3-e usn., crep. - Mockaa:
OJIMHTA, 2019. - 187 c¢. [Daekrponusii pecypc]. Pexum pgoctyna:
https://znanium.com/catalog/product/1048275

21 ®unancobii ananu3: ydeOnmk / JI.JI. Uronmna, Y.IO. Pomekracna,
B.B. Buxapes; noa pen. JI.JI. Uronunoii. - Mocksa : KHOPYC, 2021. - 320 c.

22 KawmpimmanoB [1. Y. ®uHAHCOBBIN U ympaBiIeHUYECKHA y4eT M aHaIu3 :
yueonuk / [1.1. Kambrmanos, A.Il. Kamsimanos. - Mocksa : UHOPA-M, 2017. -
592 c. [DIeKTpOHHBI pecypc]. Pexum JOCTyma:

https://znanium.com/bookread2.php?book=535217

Ilepuoouueckue uzoanus
23 Bornpockl 5KOHOMUKH
24 JlaimxecT-(pHUHAHCHI

25 Poccus B nudpax. CTaTUCTUUECKUN €KETOTHUK.
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26 PbIHOK LeHHBIX Oymar

27 ®uHaHCOBas aHAIUTHUKA: MPOOJIEMBI U PEIICHHUS
28 duHaHCHI

29 byxranrepckuii ®uHAHCH U KPETUT

30 duHaHCHI: TEOPHS U MIPAKTHKA

31 ®uHAHCOBBIN MEHEIHKMEHT

32 Dxcnept

9 IlepeueHb pecypcoB HHGPOPMAIMOHHO-TEJIEKOMMYHHUKANMOHHOMN CeTH

«/HTEpHET», HEOOXOAMMBIX JIJI1 OCBOEHUS TUCIIUIIIMHBI

Humepnem-pecypcoi
1 KOpHOpaTI/IBHLIﬁ MCHCIKMCHT. CDez[epam,Ha;I AHTHUMOHOIIOJIbHAasA
ciryxk6a Poccun. URL: http:// www.cfin.ru

2 Teopus ¥ mpakTUKa (UHAHCOBOTO U YympaieHdeckoro yuera. URL:

http:// www.gaap.ru

3 PocbuznecKoncantunr (Marepuanbl aHAIMUTHUYECKOTO W 0030pHOTO
xapaktepa). URL: http://www.rbc.ru

4  Odumuaneubiit cait IlpaButensctBa Poccuiickoit ®eneparuu. URL:
http:// www.government.ru

5 OduuuanbHplii CcaT MUHUCTEPCTBA 3KOHOMHYECKOIO  Pa3BUTHS
Poccuiickoit @eneparnuu. URL: http://www.economy.gov.ru

6 Odumuanpabiii  cailT ~ MunuctepctBa  ¢uHaHCOB  Poccuiickoit
deneparuu. URL: http://mww.minfin.ru

7 Odunuanpusii  caiit  denepanbHOM  CIyXObl  rOCYAapCTBEHHOMU

craructuku Poccuiickoit @eneparuu. URL: http://www.gks.ru

8 ®denepanbHas AHTUMOHONOJIbHAS ciryx0a Poccumn. URL:

http://www.fas.gov.ru
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9 @unaHcoBblii MeHemKMeHT. DeepanbHas aHTUMOHOMOJbHAS CITyk0a

Poccun. URL: http:// www.finman.ru

10 Meroanueckue YyKa3aHusi JQJA OOyYAIOIIUXCHA 110 OCBOEHHIO

JTUCIHHUILINHBI

O6HII/IG IIOJI0KEHHMS 110 BBIIOJHEHUIO CAMOCTOSTEIBHOM pa6OTI>I

CamocTtosrenbHass pabota no aucuuiuinHe «KopropaTuBHble (DHHAHCBD)
IpelHa3HaueHa ISl MPOBEPKU CTENEHU YCBOEHUS CTYJEHTAaMU MPOHJEHHOIrO
MaTepHuaa 1o JaHHOW JUCLUIUIVHE.

CamocrosiTenbHas padoTa BBIIOIHIETCS MOCIE NPOCIYIIMBAHUS CTYAECHTaMU
JEKIMOHHOTO Kypca 0O JUCHUIUIMHE M HX CaMOCTOSTENbHOM paboThl C
PEKOMEH/IOBaHHOW TMpenojaBareneM ydeOHoil nuTeparypoil. CamocTosiTesnbHas
paboTa JOJKHA TOKa3aTh, YTO €€ aBTOP OCBOMJI (DyHIAAaMEHTAlbHbIC 3HAHUS B
00JacTH 1IEeHO0Opa30BaHUSI.

YyeOubIM TuIaHOM 10 gucuuiuinHe «KoprnopatuBHble (UHAHCHD) IS
CTYJ€HTOB IIPETYCMOTPEHO BHINIOJHEHNUE OJTHON CAMOCTOSITEIbHON PaOOTHI.

CaMocTosTenbHast paboTa HOCUT TEOPETUKO-TIPAKTUUECKUN XapaKTep U 1aeT
JOTIOJTHUTENbHBIA  ONBIT CAMOCTOSITENBHOM paboOThl HajJ BBIOPAHHOW TEMOWH,
3aKJIIOYAIOIIUICS B TOJI00pE HEOOXOAUMMOM IUTEPATyPbl, TUCbMEHHOM U3JI0KEHUU
MaTepuajga Ha OCHOBE CHUCTeMaTH3alii, OO0OOIEHHH, KPUTUYECKOM aHajHu3e
M3YYEHHOr0 MaTepuana U YMEHUH pEeUIeHUs] TPaAKTUYECKUX 3a/1a4.

CamocTtosTenbHas paboTa JOKHA BKIIIOYACT MPAKTUKO-OPUEHTUPOBAHHbBIE
3ajaun, TpeOyronue (PUHAHCOBBIX BBIYMCICHUNW W pa3paOOTaHHbIE HAa OCHOBE
(aKkTUYECKUX MaTepHaioB U3 PeajbHOW SKOHOMHUYECKON CUTyallMM KOHKPETHBIX
XO3SICTBYIOIIUX CYOBEKTOB;

Pemenue 3amay, TpeOyroommx (UHAHCOBBIX BBIYUCICHUH, JIOJDKHO

CoJIepIKaTh:
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— YCJIOBUC 3alaHUA;

NEpEeYEeHb BBOJMMBIX YCIOBHBIX 0003HAUYEHU;
— TMpUMEHsIeMbIe TS pacyeTa (HopMyIbl;
— pacueTHYIO YacTh C MOSICHEHUSIMU;

— OTBCT.

TpebooBanus k 0popMIeHHUIO CAMOCTOATEILHON PadoThI

Texcr caMocTosITEeNIbHOW pabOThl  BBIMOJHSETCS C  HKCIOJIb30BAaHUEM
KOMITBIOTEpPA M PpACIIEUYaThIBAETCS HAa OJHOM CTOpOHE JsHcTa Oenoil Oymaru
dopmara A4. lipet mpudra qomkeH ObITh YepHBIM, PUPT — Times New Roman,
pasmep 14, mexcTpouHslii untepsai - 1,5. [lomyxupHbiil IpU@T A7 BBIACICHUS
Ha3BaHUM CTPYKTYPHBIX 3JIEMEHTOB PaOOThI, OTAEIBHBIX CJIOB HE UCIIOJIb3YETCH.

Howmepa cTpanul npocTaBisioT B CEpEAMHE HUKHETO MOJIS JIUCTA, COO0as
CKBO3HYIO HyMepanuto. Touka B HOMEpPE CTPAHUIIBI HE CTABUTCA. TUTYIbHBIN JIUCT
BKJIIIOYAIOT B OON[YyI0 HyMEpauui CTpaHUll, HO HOMEp CTpaHMIbI HE
npocrasisgercs. Hymepanus HauMHaeTcst o BTOPOor cTpaHuLpl — «ColiepKaHue».

Kaxnoe 3aganvne HaunHAETCS C HOBOM CTPaHULIBI.

@Dopmynvl B CaMOCTOATEIBHON paboTe BBIIEISAIOT M3 TEKCTa B OTIEIbHYIO
CTpOKY. Bbllle ¥ HUXKe Kaxaoi ¢GopMynbl JOJKHA OBITh OCTaBJIEHa OJHA
cB0OOHas cTpoka. [losicHeHne 3HaYeHUl CHMBOJIOB U YUCJIOBBIX KOA(DPUIIMEHTOB
cClielyeT TPUBOAUTH  HEMOCPEJACTBEHHO Toa  (GopMyslnod B  TOM  Ke
MOCJIEIOBATEIBLHOCTH, B KOTOPO OHM AaHbl B opMyse. DopMylibl HyMEpYyOTCA
apaOckumu 1UdpaMu CKBO3HOM HyMmepaluel 1o Bceil paboTe, Mpu 3TOM HOMED

dbopMysIBl YKa3bIBaETCS B KPYIJIBIX CKOOKaxX B KpailHEM IMPaBOM TOJIOKCHUH Ha

cTpoke. @opMyIIbl JOKHBI OBITH HATMCAHBI C TIOMOIIBIO peakTopa (GopMyII: \/a :

Tabauysr pacmoararoTcs HEMOCPEACTBEHHO MOCIE TEKCTa, B KOTOPOM OHH
YIOMHWHAIOTCS BIIEPBBIC, WM Ha CIEAYIOIICH CTpaHUIIe, HYMEPYIOTCS apaOCKUMU
nmudpaMd  CKBO3HOW HyMmepaled 1o Bceid pabore. 3arosioBOK  TaOJUIIBI

pacnoniaraetcst mo mmpuHe ctpanuibl. CiaoBo «Tabmumay, ee mopsaIKOBBIN HOMED
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U Ha3BaHME Yepe3 THpe MOMEIAOT HaJ Tabuuiell ciaeBa 6e3 ab3alHOro OTCTymA.
Touka B KoHUE 3arojoBka He craBurcsA. llocne Tabmuubl 10 CIEAYOLIETO

OCHOBHOTI'O T€KCTa pabOThI MPOIMYCKAIOT OJHY CTPOKY MOJIYTOPHOIO UHTEPBAIa.

3aganmue 1.

MenemxmenT [TAO «Texnpom» mIaHUpyeT €XEroJHbI pocT mpojax Ha 15
% B Teuenue Oynymux 5 net. [lpeanonaraercs, 4To HEOOXOUMBIA 00BEM YUCTHIX
aKTUBOB  NPONOPLHMOHAIBHO  3aBHUCUT OT  HM3MEHEHUs  BbIpydyku. Hx
nepBoHavanbHbIl 00beM coctaBisier 800 muH pyO6. CTommocTh KamuTaia B
cpenHem paBHa 12,5 %. IlporHo3upyemasi MOCIEHAJIOroBas pPEHTA0EIbHOCTh
YUCTBIX UHBECTULINI cocTaBUT 18 %. Heobxoaumo npoaHanu3upoBaTh AUHAMUKY

noka3areneit NOPAT, FCFF, EVA no rogam. Cuenathb BBIBOI,.

3ananue 2

Kopnopanus ITAO «Hedrenpom» umeer o0beM Mpoaak B TEKyIIEM
nepuoze B 1100 mun py0. TlokazaTens kanutamoemkoctu paseH 0,8. Bee Tekyiue
U JOJTOCPOYHBIE aKTHBBI M3MEHSIOTCS MPONOPLUOHAIBHO BbIpyuke. O0beM
TEeKyIuX OECHPOIEHTHBIX 00s3aTeNbCTB paBeH 25 % mpojax, KOIPEPUIIMEHT
nuBUIeHAHBIX BbiiaT: 40 %. Mapxka uuctod npuObum cocraBisger 6 %.
Onpenenure MOTPEOHOCTH B JIOMOJHUTEILHOM BHEITHEM (DUMHAHCUPOBAHUU, TPH

CIICAYIONINX CIICHAPUSIX U3MEHEHUS MPU pocTe oObema npojax Ha 5 %.
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11 Ilepeyenb HMHGOPMALMOHHBIX TEXHOJIOTHH, HCIOJb3yeMBbIX IpPH
OCYLIECTBJICHMH O00pa30BaTebHOI0 Mpouecca M0 AUCHUIUIMHE, BKJIKYasA
nepeYyeHb HE00X0AMMOro0 NMPOrpaMMHOIO odecnmedyeHusi ¥ HH(POPMALMOHHBIX

CIIPpAaBOYHBIX CUCTEM

11.1 KoMIIeKT JTMIEH3MOHHOTO IPOrPAMMHOI0 00ecIeYeHus
1. Astro Linux
2. Libre Office

11.2  CoBpemenHble mnpodeccHoHaIbHbIe  0a3bl  JaHHBIX H
HH(POPMALIMOHHBIE CTIPABOYHbIE CHCTEMbI

1 CopaBounas mnpaBoBass cuctemMa «Koncynmbrant Ilmroc». URL:
http://www.consultant.ru

2 HNudopmanmoHHo-1paBoBas cucrema «I"apaHT-a3po». URL:

http://www.garant.ru

11.3 CepruduuupoBaHHble NPOrpaMMHbIC M aNNAPATHbIE CpPeaCTBa

3alUThI MHPOPMALMH: HE IPELYCMOTPEHBI

Kaxnaplii oOydaronuiics B TEYEHHE BCEro OOydYeHHS OOecrednBacTCs
WHJMBUAYAJIbHBIM HEOTPAaHUYEHHBIM JIOCTYIIOM K 3JIEKTPOHHO-OUOIMOTECYHOM
CHCTEME u AIIEKTPOHHOM nH(})OpPMaIIMOHHO-00pa30BaTEIIHLHOM cpene
Kpacnonapckoro ¢unuana @uHaHCOBOTO YHUBEPCHUTETA.

DNeKTpoHHasi MH(OPMAIIMOHHO-00pa3oBaTeiibHas cpena DOUHAHCOBOTO
YHHUBEpPCUTETa 00ECIIEYNBAET:

— JIOCTYII K YYEOHBIM IJIaHaM, pabo4uM IporpaMMam JUCHUILINH, PAKTHUK,
K YKa3aHWsIM  DJCKTPOHHBIX  OWMOJMOTEYHBIX CHUCTEM U DBJICKTPOHHBIM
oOpa3oBaTenbHBIM pecypcaM, YKa3aHHBIM B pabouux mporpammax. I[lo
nucuuruindHe «KoprnopatuBnelie ¢uHancel» B MOII mpenactaBiieHbl ClienyroNne
BU/JIbI HH(POPMAIIMOHHBIX PECYPCOB:
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O AaHHOTaUWW AUCUUIUINHBI;
O BHJCOJICKIUY;

O MYJIbTUMEIUNHBIC IIPE3CHTALUU 10 BCEM TEMaM Kypca;
O METOAWYECKUN MaTEeprall:

o paboyne MporpaMMbl JUCIHUILIUHBI.

HcTouHuK - https://campus.fa.ru/

- (Qukcanmro  xoma  o0Opa3oBaTENBHOTO  TPOIECCa,  PE3yJIbTATOB
IPOMEKYTOYHOM aTTeCTAIUH;

— MPOBEJCHHE BCEX BHUIOB 3aHATHH, IPOLEAYpP OICHKH pEe3yJIbTaTOB
oOydYeHUs1, peaau3alis KOTOPBIX OCYIICCTBISICTCS ¢ MPUMEHEHHUEM 3JICKTPOHHOTO

oOyJeHus.

12 Onucanue MaTepuaIbHO-TEXHUYECKOH 0a3bl, HeOOXOAUMOI i1

OCYIIECCTBJICHUA 06pa3OBaTean0ro nmpomoecca 1mo JMCIHMILIMHE

MarepuanbHo-TexHuueckass 6aza Kpacunomapckoro duimana ®OUHAHCOBOTO
YHUBEPCUTETA COOTBETCTBYET JICHCTBYIOIIUM IPOTHBOMOXKAPHBIM MpaBUiiaM U
HOpMaM, oOOecleunBaeT TMPOBEACHWE BCEX BUIOB JUCHUINIMHAPHOW U
MEXIUCITUTUTMHAPHON MOATOTOBKH, MPAKTHYECKOW M HAyYHO-UCCIIEI0BATEILCKON
paboT oOyJarouxcsi, MPeAyCMOTPEHHBIX YUYEOHBIM IJIAHOM.

OO6pazoBaTenbHbIMI nporecc obecrnieunBaeTcs CIIeIIMaIbHBIMU
MOMEIICHHUSIMHU, KOTOpBbIE TPEJCTABIAIOT COOON ayIUTOpPUM IJIsi TMPOBEIACHUS
3aHSATHN JIGKIIMOHHOTO THUIA, 3aHITHH CEMHUHAPCKOTO THIA, BBIMOJIHEHUS
KYPCOBBIX pa0OT, TPYIIIOBBIX W WHIWBUIYAIBHBIX KOHCYJIbTAIIUH, TEKYIIETO
KOHTPOJII ¥ TIPOMEKYTOYHOM aTTecTalud, MOMEIICHHS I CaMOCTOSITEIbHON
paboTBl CTYJCHTOB H TIOMCIICHHS JUII XpaHCHUS H MNPOPUIAKTHIECKOTO
oOcnykuBaHusi  y4eObHoro  obopymoBanus.  CHnemnmanbHblE  ITOMEIIECHUS

YKOMIIJIICKTOBAHBI CHGHI/IaHI/IBI/IpOBaHHOﬁ MeOEIbI0 M TEXHUYSCKUMU cCpcacCTBaMu
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oOyueHusi, 00ECIeunBaOIIMMU TIPEICTaBIeHne yueOHOM HH(popManuu OOIBIION
ayJIMTOPUH, IEMOHCTPALIMOHHBIM 000PYAOBaHUEM.

[TomemeHuss 111 CaMOCTOSITENBHOM pabOThl OOYYaIOUIUMXCS OCHAIIEHbI
KOMITBIOTEPHOM TEXHUKOM, oOecrneunBaronieil Joctyn K cetd HWHTepHeT u
IIEKTPOHHOMN MH(POPMaLMOHHO-00pa30BaTEIbHOM cpene DUHAHCOBOTO

YHUBEPCUTETA.
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